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Doted: December 29, 2418

& soxnlt PAPER & BCARD

ANNUAL REPORT 2017 _241 *

The Shoreholclers,

BonElodesh Securities ond Exchonge Commissicn,

The Registror of Joint Stock Componies & Firnrs,

Dhoko Stock Exchonge Ltd"

Subject: Annuol Report for the yeor ended June 30. 20,IB.

Deor Sir(s)

We ore pleosed to enclose o copy of the Annuol Repori of Sonoli Poper & Boord Mills Limited

together with the Audiied Accounts including Stotement of Finonciol Position os ot 30 June,

ZOla, Stotement of Comprehensive income, Stotement of Chonges in Equity ond Stotement
of Cosh Flows for the yeor endeo June 30,2018 olong with notes thereon for your

recordlnecessory meosures.

Thonk You

Yours sinceretv,

Md. Roshedul Hossoin

Company Secretcry
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Compony Nome: Sonoli Poper & Boord Mills Ltd.

Compony Registrotion : C-557 6 / 1 34

Tox Registrotion:'l 2379 461 5546

VAT Registrotion: 0009 I 4833

Legol Form

Sonoli poper & Boord Mills Limited (the "compony"),wos incorporoted in 1977 os o Privote Limited

Compony under the Componies Act, 1913. ln l97B the compony wos registered with the Registror

of Joint Stock Componies ond Firms (RJSC) os o Public Limited Compony which is one of the
primogenitol poper monufocturing componies in the privote sector of Bonglodesh.

Boord of Direclors Monogement Teom

Choirperson
Mohfuzo Younus

Directors

Mohommed Younus

Mohommed Joved Nomon

lndependenl Direclors
KoziAslom Hossoin

A.K.M. Nurul Fozol Bulbul

Ashim Kumor Roy

Audit Commiltee
Choirmon: Kozi Aslom Hossoin

Member: Mohommed Younus

Member: Mohommed Joved Nomon

Monoging Director

Mohommed Younus

Executive Director

Shohudul Hoque

Direclor (Technicol)

Md. Kowsor Azizur Rohmon

Director (Morketing)

Golom Ziloni BhuiYon

Consullonl & Heod of HRD

Kh. Kholidur Rohmon

Direclor (Ad ministrotion)

Md. Komrul lslom

Assislonl Direclor (Administrotion)

Md. Atour Rohmon

Chief Finonciol Officer

Mohommod Zioul Hoque

Compony Secretory
Md. Roshedul Hossoin

Heqd of lnternolAudit & Complionce
Md. Mohobub Alom

Stolutory Audilors
Fomes&R,ChorteredAccountonts,House #424(4thfloor),Rood#30,,MohokholiDOHS,Dhoko-l206

Principol Bonkers

tslomi Bonk Bonglodesh Ltd. I At -Arofoh lslomi Bonk Ltd. I Sonoli Bonk Ltd.lsnonjotot lslomi Bonk Ltd.

Notionol Bonk Ltd. I Outcfr Bonglo Bonk Ltd. I the eremier Bonk Ltd. I Modhumoti Bonk Ltd.

Registered Office
5,I, Centrol Rood. Dhonmondi. Dhoko-1205

Phone: 586l 0056-59, Fox: +88-02-586,I 3965

E-moil: informotion@younusgroup.com

Foctory Address

Jotromuro. Torobo. Rupgonj

Noroyongonj.

+1AA;4!A
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Md. Al-Momun Porvez (Glr4 Accounts)
Md.Soyed Hosson (DGM Commerciol)
Md. Alomgir A/ioh (AGNA Accounts)
Md. Nozrul lslom (AGNa Vot)

Md. Akhlos Uddin Bhuiyon (GM Soles)

/r4d. Hosonuzzaman (AGlr4 Soles)

1i
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tr/ohfuzo Younus is one of The Directors of Sonoli Poper &
Boord Mills Ltd. since 2005 ond hos been oppointed os

Choirperson in the some. She wos born in October 04,

1963. She is o widely trovelled womon. She engoged
herself in the business for o long time ono gothered huge
knowledge ond experience in the oreno of business. She

is olso the honoroble Director of Express lnsuronce Limited,

Bikrompur Potcto Flokes lndustries Ltd. ond 30 more
concerns of Younus Group of lndustries.

+ .t i;i- *.ir !]ie !..;, !:'.1:i !:!r|i 4 ! :;! .j;t : i ;ri-; i, i i:
:r ,i I !.i-:' i : !n,.1: :i :i ii' !r i :: 

.il,;: l.l :i ,!.1: i=i "i ll 
i..-.r,+

Mohommed Younus is the Director of Sonoli Poper & Boord

Mills Ltd. since 2005 ond hcs been oppointed os Aztoncging

Director & CEO in the some. Mr. Younus, The Choirmon of

Younus Group of lndustries ond Monoging Director of oll it's

concerns born in o muslim fomily of Tongibori, Munshigonj,

Bonglodesh in the yeor 1958. Loter He hos brought up ond
ecjucoted himself oi Govt. Titumir College in Dhoko. l-le is

the Sponsor Director of Shohjolol lslomi Bonk Ltd, Express

lnsuronce Ltd, Director of Electronic Medio (NTV). He is o

member of NCID {Notionol Council for lndustriol

DevelopmentJ. Honoroble Prime A/inister is the Choirperson of this committee. He hos been

oworded "Desh Bondhu Chittoronjon Dos" Gold Medcl for lndusfriolizotion in our country ond

this Medol wos honded over to him by the Honoroble President of People's Repubiic of

Bonglodesh in the yeor 1993. He is the Member of Kurmitolo Golf Club, Dhoko. He is o iife
member of SAARC Chomber of Commerce ond lndusiries. He wos elected os member,

Executive Committee of FBCCI (Federotion of Bonglodesh Chombers of Commerce cnd

lndustries) ond Choirmon, stonding Committee on Petro-Chemicol & Phormoceuticol

industry. He is o member of Avioiion Ooeroting Asscciction of Bonglodesh. He is c Director of

Atheno Venture & Equities Ltd. ond member of Bocrd of Trustee of Foreost lnternotionoi

University. He wos olso the President of Bongiodesh PVC Pipe Monufocturer's Associotion onci

Bongiodesh Nylon Yorn Monufocturer's Associotion. He is o member of the Execulive

Committee of Bonglodesh Cold Storoge Associotion. He wcs the President of Lions Club of

i'.lew Eskoton Gorden, Dhoko. He wos the President of Sorncgrom R.N. High School, Tcngibori,

[i'unshigonj. Nzlr. Younus wiciely trovelleci oround the world for his business ond personoi tour.

Cn severol occcsions he oiso visited os o member of the Delegotion of the Govei'nment of

Ecngiodesh.

T
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) - - 1' .' SPBHal wos born in the yeor l9B3 in c
':-:=:-:tre Muslim fomilv. He is the eldest son of Mr.

- - r--*e3 Younus & Mohfuzc Younus. He hos

- - --: :-ec his Bocheior of Business in Accounting from
. - - r:' r-,niversity, Azlelbourne, Austrolio in 2008. He is very
" - -- s<i ieo in speoking English ond Bengoli. He hos
: r.:r cr importont roie in estoblishing Bikrompur Pototo
= 1..:i noustries Ltd. o sisier concern of Younus Group of
- : -.Ir es ond ploying the role of Monoging Director there.
-= : J so in the Aovising Committee of Younus Group on
.-':-egic rssues ond deveioping internotionol Business.

1r:
.+i r= 

=. 
ir ..{r! 'Xr 

Fr,t .t"g: i:t r-.r. rI 4r ;*e, ;: ;l't

Kozi Aslom Hossoin is on lndependent Director of the
Compony. He wos born ond roised olong with four siblings

in Dhoko. Afier completing his schooling ond college
educoiion in Dhoko, he obfoined his Mosler of Business

Administrotion (M.B.A.) from the Institute of Business

Administrotion (l.B.A.) ond Diplomo in Journolism, both
from Dhoko Universiiy. After oppeoring in the competitive
exominotion conducted by the Pubiic Service Commission

tP.S.C.l. he joined the Toxotion Codre of the Bonglociesh

Civii Service IB.C.S. {Toxotionij in Februory, 1977. He

wcrKed os Assistont Commissioner of Toxes [A..C.T.) ond Depuiv Commissioner of Toxe:
(D.C.i.j in difl'erenr ioxes Circles. Joini Commissioner of I'axes i.j.C.T.j onc Additionci
Ccmmissioner oi Toxes [Addl.C.T.) in differenf Appeol ond lrrspecting ono Ronges,

Commissioner of Toxes (C.T.l in Rojsnohi Zone, Toxes Zone - 7, Dhoko ond Toxes Zone - I Dhokc

ono ,vember of the Toxes Appellote Tribunol (T.A.T.). Dhokc" Finollv he worked of tne ope;<

ooc-v oi Revenue Adminisirciion, ihe Notiono! Boord of Revenue iN.B.R.l, Di'iokc cr.i MenlLle:
iJox Aoministt'otion & Monitoring j ono r"etired from lhere in Decernber, 2005. He is morrred ci-r:l

nove c ooughfer, who is c ciocioi- onc two sons, one is o Civii Errgineerworking in the U.:.4.
cnC the olner is c bonker. working in c foreign bonk in Dhoko. He is o widel.v tr<rveied persc,:r-l

cnc is ossocioied witn ditferent socio-cuituroi orgonizotions in differ.ent fieios" Witn vosi onc
ricn exoenence in l.oxotiori, Accouni3. Arrciit. Business Administrotion ond other Fincn*:,:i
..ctTers. he is tne present Cnoirrncn of lrre nuoii Comnnittee of the COffipcr^r.u.

fo sorunll rAPER.& BoARD MtrLs LTD
stiEFs)ltiilltli++1)1{+-1jil:1t

I



AN N UAL REPORT 201 7 -201 B

A.K.M Nurul Fozol Bulbul is on lndependent Director of the

compony. He is o very well known personolity of the country.
A mon of versotile quolities is currently corrying out his

responsibility os the Member of Exim Bonk Shorioh Boord. He

is the Vice Choirmon of the Boord of Directors of CDBL. He is

olso on Honoroble Director of Federotion of Bonglodesh

Chomber of Commerce ond Industry (FBCCI). He wos born
in o respectoble Muslim Fomily ot Tikotuli in the copitol city of
Dhoko in 1960. He is olso corrying out his responsibility os the
Secretory Generol of Exim Bonk Foundotion ond olongside
this. he is olso involved in Sunlife lnsuronce Compony Ltd,

lslomi University, Bonglodesh Concer Society, Anjumon
Mufidul lslom, Jopon-Bonglodesh Friendship Hospitol,

Fozilotunneso-Nur-Foundotion ond other socio-culturol
orgonizotions. Mr. Bulbul did his B.Com (Hon's), M.Com from

University of Dhoko in l9B5 ond olso obtoined higher degree
in Low Profession. He loter on joined the Supreme Court Bor

os o Low professionol. Govt. gove him CIP stotus in the
finonciol yeor 2008-2009. He is the Privote Sector
Representotive to Centrol Jokot Boord os well os

represeniing Bonglodesh to QIC Business forum ond newly
elected Director of SAARC Chomber of Commerce.

Ashim Kumor Roy is on lndependent Director of Sonoli

Poper & Boord Mills Ltd. He got his oppointment on the 46th

N{eeting of Boord of Directors held on 27th October, 20,I6.

He wos born on April 10, 1947. He served in Agroni Bonk os

Probotionory officer from l973lo 1976. After quolifying in

Bonglodesh Civil Service (BCS), he joined the Toxotion

Codre in 1977 ond served os osstt. Commissiner, Deputy

Commissioner, joint Commissioner, Addl. Commissioner

ond Commissioner of toxes. ln 2003, he joined Notionol
Boord of Revenue (The highest body of moking iox policy
in Bonglodesh) os it's Member (Toxes). ln 2004, ofter
successful completion of his tenure. he retired from Govt.
service. Loter he estoblished o tox Consultoncy firm under
the nome "ADN Associotes" in 2004 ond rendering
professionol services os tox odvisor of different finonciol
institutions including Bonks, lnsuronce componies, NGO's

ond big business houses.

fc sorualr PAPER & BoARD MrLLS LTD
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Deor Shoreholders,

The Directors of Sonoli poper & Boord mills Ltd. (here in ofter referred to os "SPBI\AI" or T':

Compony hove the pleosure in presenting to the shoreholders their Report together with t':
oudited finonciol stotements of the compony for the yeor ended June 30, 20lB' This reporl hc'

been prepored in complionce with section l84 of the Componies Act .l994 ond Bonglodes-

Securities ond Exchonge Commission Notificotion No. SEC/CMRRCD/2006-15Bl207lAdmin/8:

doted 3 June 20]8.

Principol oclivilies:
The principol octivities of sonoli Poper & Boord Mills Limited ore to monufocture onc

morketing of different grodes of popers.

lndustry Outlook:
The poper industry hos become o successful sector in Bonglodesh ond it hos o greot potentic

to become one of the country's mojor foreign currency eorners. After reodymode gormen-s

(RMG) ond leother industry, this sector is ploying o vitol role in our notionol economy' The

industry, which is churning out oround 1.5 million tons of poper o yeor' hos generoted l'3

million direct ond indirect employments. There is o huge demond for olmost oll types o'

poper, including pockoging poper, ort poper, newsprint ond writing poper in the country '

Recenly, mony foctorieiin Chino ond some Europeon countries foced closure due to highe'

production cost ond environmentol concerns, which opened up opportunities for o countrr

iife Aongtodesh. By implementing modern technology, new entrepreneurs ore investing c

huge omount of money in the t.itor, ond foreign buyers ore olso coming to Bonglodesh tc

import poper products becouse of the good quolity'

Segmenl informqlion:
The compony operotes in one segment, which is the business of different grodes of popers

Totol production copocity is 38,500 MT ond octuol production is 34,429 MT. The compon\'

operoted 89.43% copocity of its utilizoton in the yeor 2017-2018.

Risk ond Concern:
Risk monogement is the prioritized process of onolyzing exposure to risk ond probobility of risk

occurring os well os determining how best to hondle such exposures. This involves identifying

ond chorocterizing the risks involved, ossessing the threot from eoch, ossessing mitigoton

precoutions ond woys for cost effectiveness ond devising o comprehensive risk monogemen

strotegy to reduce those risks. We hove o seporote Legoldeportment ond on lnternol contrc

ond Complionce deportment to identify different business risks. ln cose of complexities w<

consult outside expert/ legol odviser.

COGS, Gross/ Nel Profit Morgin Anolysis:

coGS of the compony *"r. tt . 1,24:..59 million in the current yeor compored to lk.1,123'6

million in previous yeor. COGS to Soles rotio were 76.25%. Gross Profit stood aIIk-246.98 milliot

compored to Tk. 224.i7 million of previous yeor. Net Profit morgin wos 2.07% in 2017-1

compored lo 2.12 % of previous yeor.

Extroordinory Goin or Loss:

No events of extro ordinory goin or loss occurred during the reporting period requirinl

odjustment or disclosure in the finonciol stotements'

rteloted Porty lronsoclion:
There wos no reloted porty ironsoction during the yeor other thon Director Remunerotion on

meeting fees.

ffi
14
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Utilizotion of Proceeds from Public lssue:

="ts ts not opplicoble for SPBML os no such event of collecting fund from public issues took
c oce which would require odjustment or disclosure in the onnuol report.

Vorionce within lhe Quorterly Finonciol Slolement ond Annuol FinqnciolStolemenls:
Ihere wos no event of significont vorionce between quorterly finonciol performonces ond
cnnuol finonciol stotements during the yeor under reporting.

Remunerotion lo Direclors including lndependenl Director:
in the finonciol yeor 201 7-2018 on omount of Tk 38,40.000 wos poid os remunerotion to three
Directors. lndependent Directors drow only Boord Meeting ottendonce fees. The detoils ore
given in Annexure- iiof this report.

Foirness of Finonciol Stolements:
The finonciol stotements together with the notes thereon hove been drown up in conformity
with the lnternotionolAccounting Stondords/ Finonciol Reporting Stondords, Componies Act
1994 and Securities ond Exchonge Rules 1987. These stotements present foirly the Compony's
stote of offoirs, the results of its operotions, cosh flow ond chonges in equity

Proper Books of Accounls:
Proper books of occounts of the Compony hove been mointoined

Adoplolion of Proper Accounling Policies ond Eslimotes:
Appropriote occounting policies hove been consistently opplied in preporotion of the
finonciol stotements ond the occounting estimotes ore bosed on reosonoble ond prudent
judgment.

IAS/BAS/IFRS/BFRS Applicotion:
lnternotionol Accounting Stondords (lAS)iBonglodesh Accounting Stondords (BAS)/lnternotionol
Finonciol Reporting Stondords (IFRS)/Bonglodesh Finonciol Reporting Stondords (BFRS), os
opplicoble in Bonglodesh, hove been followed in preporotion of the finonciol stotements ond ony
deporture therefore hos been odequotely disclosed.

lnlernol Conlrol:
The compony mointoins o sound internol control sysfem which gives reosonoble ossuronce
ogoinst ony moteriol misstotement. The internoi control system is regulorly monitored by the
Audit Committee in eoch meeting ond by the compony Executive committee on quorterly
bosis.

Minority Shoreholders:
\.^inority shoreholders interest olwoys looks ofter by the Boord

Going Concern:
3osed on the ovoiloble informotion on the future, the directors consider thot the compony
hos the plons ond resources to monoge its business risks successfully ond remoins finonciolly
strong. After moking enquiries, the directors hove o reosonoble expectotion thot the
Compony hove odequote resources to continue their operotions for the foreseeoble future.

W

Finonciol Resull Deteriorolion ofler the Public lssue:
Thrs is not opplicoble for SPBML. The Compony went for lnitiol Public Offering (lPO) in 1985.
Consequently SPBML did not go for ony sort of offering since then.



AN N UAL REPORT 201 7.201 B

Significont deviotion from losl yeor's operoling resull:

There wos no significont deviotion from lost yeor's result.

Key Operoling ond Finonciol Doto:
The summorized key operoting ond finonciol doto for the five yeors is set out in poge 0i -r
the Annuol Report.

Dividend:
The Directors recommended no dividend for the yeor ended June 30, 20lB to odjust --=

negotive retoined eornings from the profit which wos orisen due to colculotion of defen=:

tox liobilities for the yeor 2017-2018.

lnterim Dividend:
No stock dividend wos declored during the period under review os interim dividend

Boord ond Commitlee Meelings ond Allendonce
During the yeor 2017-18 totol four boord meetings ond four Audit Committee meetings wer:

held. Detoils of the Boord meetings ond Audit Committee meetings ore shown in onnexure-

of the Annuol Report. The Monoging Director, CFO ond Compony Secretory were present i'

oll boord meetings.

Poltern of Shoreholding ond Nome wise detoils:
The shoreholding informotion os of June 30. 20lB ond other reloted informotion ore providec

in Annexure-iii of the Annuol Report.

Contribution to Notionol Exchequer:
Sonoli poper & Boord Mills Limited is one of the lorgest corporote toxpoyer in poper sector c

the Country. Every yeor the Compony contributes o hondsome omount to ihe notionc

exchequer in the form of duties ond ioxes. During the yeor the Compony contributed to tht

government exchequer o sum of Tk I 42.76 million.

Direclors Election:
As per Article I 04 of the Articles of Associotion of the Compony one third of the Directors fc

the time being sholl retire ot the every Annuol Generol Meeting of the compony. I

pursuonce of Article l05 of the Articles of Associotion of the Compony those who hove bee

iongest in the office since their lost re-election ore to retire by rototion. Accordingly M

Mohommed younus ond Mr. Mohommed Joved Nomon will retire of this Annucrl Gener<

Meeting being longest in the office since their oppointment. Being eligible os per Article 10

they offer themselves for re-oppointment. The brief profile of the Directors is given on pog

6-8 of the Annuol RePort.

Appoinlmenl of lndependenl Direclor:
trz1r. Kozi Aslom Hossoin, Mr. A.K.M Nurul Fozol Bulbul ond Mr. Ashim Kumor Roy will continu

being the tndependent Directors of the compony for the finonciol yeor 2018-2019 os p<

regulotion of Bonglodesh Securities & Exchonge Commission.

*Lzslat;e:r+:#p;at-
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Monogemenl Discussion ond Anolysis:
Monogement's discussion ond onolysis hos been highlighted in the Monoging Director's
Stotement ond in Directors' Report.

Declorotion by the CEO ond the CFO:
Declorotion by the Monoging Director ond CFO hos been given on poge 30.

Reporl on Complionce of lhe Corporote Governonce Code:
Sonoli Poper & Boord Mills Limited complied with oll the requirements of Corporote
Governonce os required by the Securities ond Exchonge Commission (BSEC). ln occordonce
with the BSEC Notificotion Corporote Governonce Complionce Report is shown in Annexure-l
of the Annuol Report. Further in complionce with fhe BSEC notificotion doted .)uly 7, 2012
Rohmon Zosim & Co., Cost & Monogement Accountonts in Proctice issued the Corporote
Governonce Complionce Certificote which is shown on poge 3l of this report.

Re-Appoinlment of Stotutory Auditor:
M/s Fomes & R, Chortered Accountonts, wos oppoinied os the stotutory ouditor of the
compony ot the 40fh Annuol Generol Meeting of the compony held on Jonuory 18,2018. The
stotutory ouditor hos completed its first yeor of service to the compony ond hos expressed its
willingness to be reoppointed forthe fiscol yeorending June 30,2019. The remunerotion of
the current stotutory ouditor wos fixed ot Tk 75,000 /- only for opprovol of the Shoreholders of
the compony in the 4lst Annuol Generol Meeting.

Appoinlmenl of o Professionol (Chortered Accountonts/ Chorlered Secretories) Firm for lhe
certificote on complionce wilh the Corporote Governonce Code of BSEC:

As per notificotion no. SEC/CMRRCD/2006 - 15Bl134lAdminl44 doted 7 July,2012the Compony sholl
obtoin o certificote from Professionol Accountont/Secretory (Chortered Accountont/Cost ond
Monogement Accountont/Chortered Secretory) regording complionce with the condition of Corporote
Governonce Code of the commission ond such certificote sholl be disclosed in the Annuol Report. And
the professionol who will provide the certificote on complionce of this Corporote Governonce Code sholl
be oppoinied by the shoreholders in the Annuol Generol Meeting. ln this regord, M/S. Rohmon Zosim &
Co., Cost ond Monogement Accountont, House # 7 (sth Floor), Rood #lB, Sector # 3, Uttoro, Dhoko-1230
offered themselves for oppointment to issue "Corporote Governonce Complionce Certificote" . Ihe
Boord recommended the proposol for oppointment of M/S. Rohmon Zosim & Co., Cost ond
Monogement Accountont, to issue "Corporote Governonce Complionce Certificoie" of Sonoli Poper &
Boord Mills Limited for the yeor 2018-2019 for opprovol of the shoreholders of the compony in the 4lst
Annuol Generol Meeting.

Employees:
The totol strength of SPBN/L employees stood 505 ot the end of the yeor. SPBML believes thot
o strong, skilled ond dedicoted workforce is the key ingredient to success. SPBML hos olso
implemented Workers' Profit Porticipotion Fund for their employees. The compony provides
5% of profit before chorging such expense to employees os Workers' Profit Porticipotion Fund
(WPPF) in occordonce with Bonglodesh Lobour Act 2006 (omended in 2013).

E :.ill.:i:,1+1*Ilg:nll:E:
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Heolth ond Sofely:
SpBML is committed to provide o heolthy ond risk-free environment for its emplol:=-
hove mode it compulsory thot vorious tools like fire extinguisher, oxygen cylinder mosK 'T
box etc. should be ovoiloble for the top most security of its employees ond workers.

Ethicoi Code of Conduct:
performonce with integrity is centrol to operoting of SPBML. The Boord of Directors :
compony hos odopted o stotement of ethicol code of conduct which wos circu

omong the employees. All employees ore required to obide by the ethicol code of co-

in relotion to business ond regulotions

Complionce with lows ond Regulotions:
The Compony wos not involved in ony octivities controvening the lows ond regulotions

Couniry. The Compony ensures complionce with the provisions of oll concerned regul

outhorities

Environmenlol Protection:
The Compony is committed
knowledge, the ComPonY
environment. Plenty of trees

to protect the environmentol issues. To the best of the Boc'

wos not involved in ony octivity which might be hormfu

hove been plonted oround the foctory so thot the environ

remoins sustoinoble for the workers.

Corporote Sociol Responsibility: 
I

The Compony continues io contribute to the welfore of the locol communities through its CSR proje:--'

Acknowledgemenl:
The Compony ond its Boord of Directors would like to extend its foremost regord ond opprecioi:-
to the volued Shoreholders ond other stokeholders of the Compony for their persistent support c':
guidonce to the compony thot led to the cumulotive ochievements. The Boord olso express::

their grotitude to the Government of Peoples Republic of Bonglodesh, Notionol Boord of Reven-:

(NBR), Registror of Joint Stock Componies ond Firms (RJSC), Bonglodesh Securities ond Exchong:

Commission (BSEC), Centrol Depository Bonglodesh Limited (CDBL), Dhoko Stock Exchonge (DSt

the Compony's bonkers, ond other business portners for their cooperotion, positive support, or:
guidonce. The Compony olso wishes to express its sincere oppreciotion to oll employees of SPBt" -

for their contribution towords the development of the Compony'

We promise thot we will continue our journey towords o bright future. We look forword to you'

continued support in 20lB-19 ond the doys oheod.

For ond on beholf of the Boord of Directors of Sonoli Poper & Boord Mills Limited.

Moh d Younus
Managing Director & CEO
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Annexure-l
- 
-:--s cf complionce with the conditions imposed by the Commission's Notificotion

'.: i:3,ICMRRCD/2006-1581134/Admin/A4 doted 07 August 2012 issued under
- = -- r ^ 2CC of the Securities ond Exchonge Crdinonce, 1?69:

3:'c i'io n

10

12

- l

-C

-c

.2i;i) 6

2(ii) e

2(il f

1 2(ii) s

r 2fii) h

r.2(i;) i

2(iii)

1.2(iv)

1.2(v)

Title Complionce

stolus

Not
Complied

Remorks

Boord of Directors
Boord's Size: Boord members sholl not be less thon 5 (Five)
ond more thon 20 (Twenty) {
lndependenl Direclor:

lndependent Director: At leost l/5th

For the purpose of this clouse "independent director"
meons o director-

Independent directors do not hold ony shore or hold less
thon one percent (1%) shores {
lndependent directors do not connected with the compony's
sponsor or director or shoreholder who holds l% or more shores

^/
lndependent directors do not hove ony other relotionship,
whether pecuniory or otherwise, with the compony or its
subsidiory/ossocioted compony

lndependent directors ore not the members,
directors or officers of ony stock exchonge

lndependent directors ore not the members, directors or
officers of ony stock exchonge or on intermediory of the
copitol morket {

lndependent directors ore/were not the portners or
executives during preceding 3 (three) yeors of ony
stotutory oudit firm {

They ore not the lndependent directors in more thon 3
(three) listed componies !
They ore not convicted by o court of competent jurisdiction
os o defoulter in poyment of ony loon to o bonk or o non
bonk finonciol institution (NBFI)

They ore not been convicted for o criminol offence
involving morol turpitude {
The independent directors sholl be nominoted by the bocrd
of directors ond opproved in the AGM

The post of independent directors connot remoin vocont
for more thon 90 doys

^/
The boord sholl loy down o code of conduct of oll boord
members ond onnuol complionce of the code to be recorded {

1.2(vi) The tenure of office of on independent directors sholl be for
o period of 3 (three) yeors which moy be extended for I
(one) term only. ^/

.{
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Rernrt:Not
Complied

Complionce
slotus

TitleCondilion
n0,

r.3 Quolificotion of lndependenl Direclor (ID)

lndependent Director sholl be knowledgeo
individuolwiih integ

bler.3(i)

The independent director must hove of leost I

rs of corporote monogement/ professionol experience
2 (twelve)

yeo
1.3(ii)

Ni-r.3(iii) ln speciolcoses obove quolificotion moy
by the commission

be reloxed

1.4 Posltions of Choirmon of the Boord ond
Officer sholl be filled dlfferent individuols

Chief Executive

1.5 Directors' Reporl to Shoreholders

1.s(i) lndustry outlook ond possible future developments in

the industry

1.5(ii) Segment-wise or product-wise performonce

Risks ond concernsr.s(iii)

1.5(iv) A discussion on cost of goods sold, gross

ond net profit morgin

profit morgin

N/ADiscussion on continuitY of onY Extro-Ordlnory goin or loss1.5(v)

N/A
L5(vi) Bosis for reloted porty tronsoction- o sto

reloted porty tronsoctions should be disclosed in the
tement of oll

onnuol report

N/AUtilizotion of proceeds from public issues, right issues

ond/ or through ony others instrumenis
1.5(vii)

N/A1.5(viii) An explonotion if the finonciol results deteriorote ofter

Listing etc

N/A
1.5(ix) lf significont vorionce occurs between Quorterly

Finonciol performonce ond Annuol Finonciol Stotements

the monogement sholl exploin obout the vorionce on

their Annuol RePort

L5(x) Remunerotion to directors including independenf directors

The finonciol stotements prepored by the monogement
of the issuer compony present foirly its stote of offoirs,

tion, cosh flows ond chonges in equitythe results of its oPero

1.5(xi)

Proper books of occount of the issuer compony hove

been mointoined.
1.5(xii)

Appropriote occounting policies hove been consistently

opplied in preporotion of the finonciolstotements ond
thot the occounting estimotes ore bosed on reosonoble
ond prudent judgment

lnternotionol Accounting Stondords (lAS)/Bonglodesh
Accounting Stondords (BAS)llnternotionol Finonciol
Reporting Stondords (IFRS)/Bonglodesh Finonciol Reporting

Stondords (BFRS), os opplicoble in Bonglodesh, hove been
followed in preporotion of the finonciol stotements ond o

rture ihere-from hos been odequotely discloseddepo

1.5(xiv)

'i

the compony goes for lPO, RPO, Rights Offer, Direct

1.5(xiii)



Title
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Jb soNnLr PAPER & BoARD MrLLs LTD,

1.5 (xxi)

-- , ri\a

s{rcd) b

' i'vvil n- /"
S{xxi) d

'1.5(xxii)

1.5(xxii) o
'.5(xxii) b
-.5(xxii) c

2.0

L.1

Complionce

slotus

Not
Complied

Remorks

The system of internol control is sound in design ond hos

been effectively implemented ond monitored.

Ihere ore no significont doubts upon the issuer compony's

obility to continue os o going concern. lf the issuer compony

is not considered to be o Eoing concern. the foct olong
with reosons thereof should be disclosed.

Significont deviotions from the lost yeor's operoting results

of the issuer compony sholl be highlighted ond the reosons

thereof should be exploined.

N/A

Key operoting ond finonciol doto of ot leost preceding

5 (five) yeors sholl be summorized.

lf the issuer compony hos not declored dividend (cosh

or stock) for the yeor. the reosons thereof sholl be given

The number of Boord meetings held during the yeor ond

ottendonce by eoch director sholl be disclosed.

The poltern of shoreholding sholl be reporled lo disclose lhe oggregole
number of shores (olong wilh nome wisedeloils where sloled below) held by:

Porent/Subsidiory/Associoted Componies ond other
reloted porties (nome wise deioils);

N/A

Directors, Chief Executive Officer, Compony Secretory,

Chief Finonciol Officer, Heod of lnternol Audit ond their

spouses ond minor children (nome wise detoils);

Executives;

Shoreholders holding ten percent (10%) or more voting

interest in the compony (nome wise detoils).

ln cqse of oppoinlment/re-oppointment of o direclor the compony
sholl disclose lhe following informotion to the shqreholders:

o brief resume of the director;
noture of his/her expertise in specific functionol oreos;

nomes of compcrnies in which the person olso holds the
directorship ond the membership of committees of
the boord.
Chief Finonciol Officer, Heod of lnternolAudit & Compony Secrelory
Appointment of CFC, Heod of lnternolAudit ond Compony

Secretory ond defining of their respective roles.

responsibilities ond duties

Attendonce of CFO ond the Compony Secretory ot
Boord of Directors meeting

2.2

atii1jlilii:{'f,++lj{"n-

l

t



ANNUAL REPORT 2017.201 B

ine system of internol control is sound in design ond hos

ceen effectively implemented ond monitored.

There ore no significont doubts upon the issuer compony's

obiity to continue os o going concern. lf the issuer company

is not considered to be o going concern, the foct olong
rwrih reosons thereof should be disclosed.

Significont deviotions from the lost yeor's operoting results

of the issuer compony sholl be highlighted ond the reosons

thereof should be exploined.

1.5 (xxi)

: ''

-- , ziJn

5(>xi) b

S(>o<iJ c
s(xxi) d

1.5(xxii)

'.5(xxii) o

.5(xxii) b

1.5(xxii) c

2.0

lz.t

2.2

Complionce

stolus

Not
Complied

Remorks

N/A

Key operoting ond finonciol doto of of leost preceding

5 (five) yeors sholl be summorized.

lf the issuer compony hos not declored dividend (cosh

or stock) for the yeor, the reosons thereof sholl be given

The number of Boord meetings held during the yeor ond
ottendonce by eoch director sholl be disclosed.

The poltern of shoreholding sholl be reported lo disclose lhe oggregote
number of shores (olong wilh nome wisedeloils where sloled below) held by:

Porent/Subsidiory/Associoted Componies ond other
reloted porties (nome wise detoils);

N/A

Directors, Chief Executive Officer, Compony Secretory,

Chief Finonciol Officer, Heod of lnternol Audit ond their

spouses ond minor children (nome wise detoils);

Executives;

Shoreholders holding ten percenl (1An or more voting
interest in the compony (nome wise detoils).

ln cose of oppoinlment/re-oppointmenl of o director the compony
sholl disclose the following informqlion to lhe shqreholders:

o brief resume of the director;
noture of his/her expertise in specific functionol oreos;

nomes of componies in which the person olso holds the
directorship ond the membership of committees of

the boord.
Chief Finonciol Officer, Heod of lnternol Audit & Compony Secrelory

Attendonce of CFO ond the Compony Secretory ot
Boord of Directors meeting

Jb soxnLr eAPER & BoARD MrLLS LTD W

Appointment of CFO, Heod of lnternol Audit ond Compony

Secretory ond defining of their respective roles,

responsibilities ond duties

Title

I
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Constitulion of lhe Audit Commillee

Not t
Compliec

Complionce

stolus
Condilion

no.
Title

3 Audit Commiltee:

3 (i) Audit Committee sholl be the sub-committee of the

Boord of Directors.

The Audit Committee sholl ossist the Boord of Directors

in ensuring thot the finonciol stotements reflect true ond

foir view of the stote of offoirs of the compony ond in

ensuring o good monitoring system within the business.

3 (ii)

3 (iii) The Audit Committee sholl be responsible to the Boord

of Directors. The duties of the Audit Committee sholl be

cleorly set forth in writing.

3.r

s.r (i) The Audit Committee sholl be composed of of leost

3 (three) members.

3.r (ii) Constitulion of Audit Committee wiih Boord Members

including one Independent Director

3. r (iii) All members of the oudit committee should be "finonciolly

literote" ond of leost I (one) member sholl hove

occounting or reloted finonciol monogement experience.

3.1(iv) Filling of Cosuol Voconcy in Committee

3.1(v) The compony secretory sholl oct os the secretory of the Committee

3.1(vi) The quorum of the Audit Committee meeting sholl not

constitute without of leost 1 (one) independent director

3.2 Choirmon of lhe Audit Commillee

3.2{l Choirmon of the Audit Committee sholl be on lndependent

Director

3.2(ii) Choirmon of the oudit committee sholl remoin present

in the Annuol Generol Meeting (AGM).

Role of Audit Committee3.3

3.3 (i) Oversee the finonciol reporting process

s.3 (ii) Monitor choice of occounting policies ond principles

3.3 (iii) Monitor lnternol Control Risk monogement process

3.3 (iv) Oversee hiring ond performonce of externol ouditors

I



Title Complionce

stotus

Not
Complied

Remorks

Review olong with the monogement. the onnuol finonciol
stotemenis before submission to the boord for opprovol.

Review olong with the monogement, the quorterly ond
holf yeorly finonciol stotements before submission to the
boord for opprovol.

Review the odequocy of internol oudit function

Review stotement of significont reloted porty tronsoctions
submitted by the monogement. N/A

Review Monogement Letters/ Letter of lnternol Control
weokness issued by stotutory ouditors.

When money is roised through lnitiol Public Offering (lPO

/Repeot Public Offering (RPO)/Rights lssue the compony
sholldisclose to the Audit Committee obout the uses/
opplicotions of funds by mojor cotegory (copitol expenditure,
soles ond morketing expenses, working copitol. etc),
on o quorterly bosis, os o port of their quorterly declorotion
of finonciol results.

N/A

Reporting of the Audit Commiltee
3.4.1 Reporting to the Boord of Directors

The Audit Committee sholl report on its octivities to fhe
Boord of Directors.

3 1. r (ii) The Audit Committee sholl immediotely report to the
Boord of Directors on the following findings, if ony:-

3.a.1 (ii) o Report on conflicts of interests; N/A
3 4.r (ii) b Suspected or presumed froud or irregulority or moteriol

defect in the internol controlsystem;
N/A

3.a.1 (ii) c Suspected infringement of lows, including securities
reloted lows, rules ond regulotions; N/A

3.4.r (ii) d Any other motter which sholl be disclosed to the Boord
of Directors immediotely. N/A

3.4.2 Reporting to the Authorities N/A
3.5 Reporting to the Shoreholders ond Generol lnvestors

4 Externol/Stotutory Auditors:

40 Approisol or voluotion services or foirness opinions.

4 (il Finonciol informotion systems design ond implementotion
4 (iii) Book-keeping or other services reloted to the occounting

records or finonciol stotements.

a (iv) ker-deoler services

4 (v) Actuoriol services.

a (vi) lnternol oudit services

ANNUAL REPORT 201 7.201 B
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Dulies of Chief Executive Otficer(CEO ) ond Chief Finonciol Officer (CFO):

They hove reviewed finonciol stotements for the yeor

ond thot to the best of iheir knowledge ond belief:

N/F

N/A

NotComplionce

stolus
TitleCondition

ittee tde Ierm nes.C mmothot theAn rothe ervicSa (vii)

a (viii) No portner or emPloYees of the
possess ony shore of the compony they oudit of leost

the tenure of their oudit ossignment of thot compony

externol oudit firms sholl

during

Subsidiory ComPonY5

5 (i) Provisions reloting to the composition of

Directors of the holding compony sholl be mode opplicoble

to the composition of the Boord of Directors of the subsidiory

compony

the Boord of

At leost 1 (one) independent director on the Boord of

Directors of the holding compony sholl be o director on

the Boord of Directors of the subsidiory compony.

s (ii)

N/-
The minutes of the Boord meeting of the subsidiory

compony sholl be ploced for review ot the following

Boord meeting of the holding comPonY

s (iii)

s (iv) The minutes of the respective Boord meeting of the

holding compony sholl stote thot they hove reviewed

the offoirs of the subsidiory compony olso.

The Audit Committee of the holding compony sholl olso

review the finonciol stotements, in porticulor the investments

mode by the subsidiory compony

5 (v)

6

6 (i)

6(i)o These stotements do not contoin ony moteriolly untrue

stotement or omit ony moteriol foct or contoin stotements

thot might be misleoding;

These stotements together present o true ond foir view

of the compony's offoirs ond ore in compllonce with

occounting stondords ond opplicoble lowsexisting

6(i)b

There ore, to the best of knowledge o
tronsoctions entered into by the compony during the

yeor which ore froudulent, illegol or violotion of the

compony's code of conduct

nd belief, no6 (ii)

Reporti mplio Corpo Governonce:roteCo nce ofondng7

7 (i ) The compony sholl obtoin o certificote from o

Accountont/Secreiory (chortered Accounto nt/cost &

Monogement occountont/ Chortered Secretory) regording

complionce of conditions of Corporote Governonce
Guidelines of the Commission ond shollsend the some

io the shoreholders olong with ihe Annuol Report on o

Professionol

yeorly bosis

The directors of the compony sholl stote, in occordonce
with the Annexure ottoched, in the directors' report whether

hos complied with these conditionsthe compony

7 (il

t1.:ti'r;+:i+++tr..ii.tt;+

no. 
I

Audit

ivmm
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Annexure-i

) *'' ng the finonciol yeor under reporting totol four Boord Meetings were held ond the:;tendonce of the directors ore noted below:

Nome of Direclors

'"'tchfuzo Younus
Cnoirperson

,\ ohommed Younus
Director

"4ohommed 
Joved Nomon

Director

(cziAslom Hossoin
'dependent Director

AKM Nurul Fozol Bulbul
-dependent Director

Ashim Kumor Roy
lndependent Director

Chonges during 2017 -2018

Dole of Boord AcceplonceTolol
Meeting

Meeling
Attended

Joining
Nominotion
Withdrown/
Chonged

4 4

4 4

4

4 3

4 a
J

;:::i:i::.:i:::

L: 'ttli ! tll

,ir: ll:'

4 4
'l,ri.
,i li:

i,' ,ii l

li ri:

,lill

t:t l: .

t':t' 
t::;'

l:. '' i

4

,',l:::,:iit,

i!:,:|,
,:::.,:,:i:

.

l



Audit CommitteeBoord Meeting T:

FeesAttendonceFees (Tk.)Attendonce
SL

No
Nome of Directors

32,0001-414lr4ohfuzo Younus
Choirperson

I

3?. .41432,0001-4142
Mohommed Younus

Director

3241432,0001-414Mohommed Joved Nomon

Director

32_--41432,0001-4144
KoziAslom Hossoin

lndependent Director

a.A ^ - -
24,0001-314AKM Nurul Fozol Bulbul

lndependent Director
(

,na'i
24,0001-314Ashim Kumor RoY

lndependent Direcfor6

1 ,7 6,C'-;.1,76,0001-
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An

., ,,. t. :' "' : 
" 

' : '' ' '

Directors' Attendonce ond Remunerotion during 2017-2O18

The stotement of remunerotion poid to the Directors for ottending meeting of the -::]':
Directors ond Audit committee during the finonciol yeor under reporting is noted b= :''n'

ln the finonciolyeor 201 7-2O]Bon omount of Tk 38,40,000 wos poid os remunerotion to ti-'={

Directors. lndependent Directors drow only Boord Meeting ottendonce fees' l

"' 
i'

il 1_ .-',^ .;l
' .rr I r'': '-'

;_ ';r.._-,--:'
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Annexure-iii

: I :.ent/Subsidiory/Associoted Componies/Sponsor ond other reloted porties

Nome of the Sponsor & olher reloted porties
ol on

nsuronce m

: ;re Shoreholding stotus of The Directors, Chief Executive Officer/Monoging Director Compony
::cretory, Chief Finonciol Officer, Heod of lnternolAudit ond their spouses ond minor children os

: - 30.06.2018 ore os follows:

Nome

'.':hf uzo Younus

'.':rommed Younus

'.'orommed Joved Nomon

<.:ziAslom Hossoin

r.K.M. Nurul Fozol Bulbul

Ashim Kumor Roy

'"rLohommod Zioul Hoque

'"1d. Roshedul Hossoin

\ d. Mohobub Alom

:) Executives (os exploined in the SEC/CMRRCD12A06-159l134lAdminl44 doted 7 July,2012) - Nil

d) Shoreholders holding ten percent (10%) or more voting interest in the Compony nome wise detoils:

No. of shores held Percenloge of Holding
4,109 0.03

20,00,000 13.22

Designotion No. of Shore
Percentoge of

Holding

Choirperson 20,81,494 13.76%

Monoging Director 20,85,540 13.79%

Director 67 ,29,7 66 44.49%

lndependentDirector Nit Nit

lndependent Director Nit Nit

lndependent Director Nit Nit

Chief Finonciol Officer Nit Nit

Compony Secretory Nit Nit

Heod of lnternolAudit & Complionce Nit Nit

Nome of the Shoreholders No. of Shore Percentoge of Holding

Mohommed Younus 20,85,540 13.79

Mohfuzo Younus 20,81,494 13.7 6

Mohommed Joved Nomon 67 ,29 ,7 66 44.49

Meghno Life lnsuronce Com. Ltd 20,00,000 13.22

l+:i:1j:+,.1:i:i j.!,++idjnjti{+11.,11riil!

-
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The Audit Committee of Sonoli poper & Boord Mills Ltd. is o sub-committee of the Boord c'

Directors ond is oppointed ond outhorized by the Boord in pursuonce of BSEC Circulor ic

review the octivities of business. The role of the Audit Committee is to monitor the integrity c'
the finonciol stotements of the compony ond review when oppropriote, moke

recommendotions to the Boord of Directors on business risks, internol controls. governonce

issues ond complionce. The committee sotisfies itself by meons of suitoble steps onc

oppropriote informotion thot proper ond sotisfoctory internol control systems ore in ploce tc

identify ond contoin business risks ond thot the compony's business is conducted in o proper

ond prudent monner.

Membership ond Meelings

The Audit Committee comprises of three members ond out of them, one is independent

director. The members of the Committee for 2017-l B were:

'1. Mr. Kozi Aslom Hossoin, Choirmon,
2. Mr. Mohommed Younus, Member, ond
3. Mr. Mohommed Joved Nomon, Member.

The committee met 4 times during the yeor 2017-18. The Audit Committee meetings ore olso

ottended by the cFo ond Heod of lnternolAudit by invitotion.

The Compony Secretory is olso Secretory to the Audit Committee ond prepores oll meeting

minutes ond documents for circulotion ond is responsible to provide feedbock on effective

implementotion of oction plons orising from the meetings.

Responsibilities ond Objectives

The operoting procedure of the Audit Committee is governed by o Terms of Reference which

is reviewed oy lre committee ond rotified by the Boord. The mojor responsibilities of the Audit

Committee ore:

l. Oversee the finonciol reporting process.

2. Oversee hiring ond performonce of externol ouditors.
3. Monitor the integrity of the finonciol stotements of the compony ond ony formol

onnouncements retoiing to the compony's performonce, reviewing significont finonciol

reporting judgments before their submission to the Boord of Directors for opprovol.

4. Reviewlhe effectiveness of the occounting policies, internol control ond business risk

monogement systems of the compony'
5. Monitor ond review the effectiveness of the compony's iniernol oudit function.
6. Consider ond discuss with the externol ouditors of the compony the scope of their

oudit prior to its commencement ond, subsequently the results, ond review the

effectiveness of the process, toking into considerotion relevont professionol ond
regulotory requirements;

Z. Other motters os per terms of reference of the Audit Committee os per notificotion of the BSEC
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The terms of reference of the Audit Committee hos been determined by the Boord of
Directors of the Compony in occordonce with the conditions of Corporote Governonce
Guidelines of Bonglodesh Securities ond Exchonge Commission (BSEC). The Committee is

oppointed by ond responsible to the Boord of Directors. Audit Committee consists of 3
members of the Boord one of them is independent clirectors.

Activities corried oul during the yeor:
ln 2017-2018 the committee worked on follows:
l. Reviewed the Quorterly, Holf yeorly ond Annuol Finonciol Stotements of the Compony
olong with the monogement before submission to the Boord for their opprovol.

2. Reviewed the effectiveness of internol control ond olso reviewed oudit objection of Heod of
lnternolAudit ond olso reviewed points or suggestions ond omendments by the lnternol Auditor.

3. Met with the members of the externol ouditors ond hod discussion on the oudit of finonciol
stotements of the Compony.

4. Reviewed the onnuol finonciol stotements of the Compony prior to submission to the Boord
for opprovol. The review wos to ensure thot the finonciol reporting ond disclosures were in
complionce with the Securities Lows. provision of the Componies Act ,l994, 

lnternotionol
Finonciol Reporting Stondords (IFRS) os opplicoble in Bonglodesh.

5. Recommended the oppointment of Fomes & R. Chortered Accountonts, House # 424 (4lh
floor), Rood # 30, Mohokholi DOHS, Dhoko - 1206 os Externol Auditors of the Compony for the
yeor 2018-2019 subject to the opprovol of the shoreholders ot the 4lst Annuol Generol
Meeting of the Compony.

The committee is of the opinion thot odequote confrols ond procedures ore there to provide
reosonoble ossuronce thot the compony's ossets ore sofeguorded. the liobilities ore properly
occounted for ond finonciol octivities of the compony is well monoged.
On beholf of the Audit Committee.

,4 Agr*-/e;
KoziAslom Hossoin
Choirmon
Audit Committee

1$. soN*Lr PAPER & BoARD MrLLS LTD.
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Dote: October 28,2018

The Boord of Directors
Sonoli Poper & Boord Mills Ltd.
5,l, Centrol Rood,
Dhonmondi, Dhoko-1205

Subject: Declorotion on Finqnciol Stotements for lhe yeor ended on June 30, 2018.

Deor Sirs,
pursuont to the condition No. l (5) (xxvi) imposed vide the Commission's Notificotion Nc"

BSEC//CMRRCD/2006-] 5Bl2O7/Admin/BO Doted 3 June 20lB under section 2cc of the

Securities ond Exchonge Ordinonce, l969,we do hereby declore thot:

l) The Finonciol Stotements of Sonoli Poper & Boord Mills Limited for the yeor ended o-
June 30,2OlB hove been prepored in complionce with lnternotionol Accounting
Stondords (tAS) or lnternotionol Finonciol Reporting Stondords (IFRS), os opplicoble ir
the Bonglodesh ond ony deporture there from hos been odequotely disclosed;

2) The estimotes ond judgments reloted to the finonciol stotements were mode on o pruden-

ond reosonoble bosis, in order for the finonciol stotements to reveol o true ond foir view;

3) The form ond substonce of tronsoctions ond the Compony's stote of offoirs hove been

reosonobly ond foirly presented in its finonciol stotements;
4) To ensure obove, tl^Le Compony hos token proper ond odequote core in instolling o

system of iniernol control ond mointenonce of occounting records;
5) dur internol ouditors hove conducted periodic oudits to provide reosonoble ssuronce

thot the estoblished policies ond procedures of the Compony were consistently

followed; ond
6) The monogement's use of the going concern bosis of occounting in preporing the

finonciol stotements is oppropriote ond there exists no moteriol uncertointy reloted to

events or conditions thot moy cost significont doubt on the Compony's obility to
continue os o going concern.

ln lhis regord, we olso certifY thot:

(i) We hove reviewed the finonciol stotements for the yeor ended on June 30, 201B ond
thot to the best of our knowledge ond belief:

(o) These stotements do not contoh ony moteriolly untrue stotement or omit ony moteriol

foct or contoin stotements thot might be misleoding;
(b) These stotements collectively present true ond foir view of the Compony's offoirs ond

ore in complionce with existing occounting stondords ond opplicoble lows'

(ii) There ore, to the best of knowledge ond belief, no tronsoctions entered into by the

Compony during the yeor which ore froudulent, illegol or in violotion of the code of

conduct for the compony's Boord of Directors or its members.

Sincerely yours

(Moh Younus) Mo ommod I Hoque)

Director & CEO Chief Finonciol OfficerMo
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flssued under Condition # 7 (i) of Corporote Governonce Guidelines of BSEC vide

Notificotion No. S ECICMR R CD I 2006-1 58 I 1 34 I Admin / 44 doted 0Z Aug ust 201 2l

I hove reviewed the Complionce of Conditions of the Corporote Governonce Guidelines
by Sonoli Poper & Boord Mills Limited ("the Compony") for the yeor ended 30 June 2018.
Such complionce is the responsibility of the Compony os stipuloted in the obove mentioned
notificotion issued by Bonglodesh Securities ond Exchonge Commission ("BSEC").

I hove conducted my review in o monner thot hos provided me o reosonoble bosis for
evoluoting the complionces ond expressing my opinion thereon. This review hos been
limited to the meosures odopted by the Compony in ensuring such complionce ond this
hos not been for expression of opinion on the finonciol stotements or future viobility of the
Compony.

According to the informotion ond explonotions provided to me by the Compony, I hereby
certify thot the Compony hos complied with oll the conditions of oforesoid Corporote
Governonce Guidelines of BSEC.

Principol
Rohmon Zosim & Co.
Cost & Monogement Accountonts Dhoko, December 29, 2018

SONALI PAPER & BOARD N4ILLS LTD.
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To lhe Shoreholders of

Reporf on the Finoncial Sfofemenfs

We hove oudited the occomponying FinonciolStotements of SONALI PAPER & BOARD N4ILLS LIN lTED,which
comprises the Stotement of Finonciol Position os of 30 June 2017 ond the Stotement of Profit or Loss ond Other
Comprehensive lncome, Stotement of Chonges in Equity ond Stotement of Cosh Flows for the yeor then
ended ond o summory of significont occounting policies ond other explonotory informotion.

Monogemenf 's Responsibility for lhe Financiol Slofemenfs

Monogement is responsible for the preporotion ond foir presentotion of these finonciol stotements in
occordonce with Bonglodesh Accounting Stondords (BAS), Bonglodesh Finonciol Reporting Stondords
(BFRS), The Componies Act 1994,The Securities ond Exchonge Rules 1987 ond other opplicoble lows ond
regulotions ond for such internol control os monogement determines is necessory to enoble the preporotion
of finonciol stotements thot ore free from moteriol misstotement, whether due to froud or error.

Au dit or's Responsibilify

Our responsibility is to express on opinion on these finonciol stotements bosed on our oudit. We conducted
our oudit in occordonce with Bonglodesh Stondords on Auditing (BSA). Those stondords require thot we
comply with ethicol requirements ond plon ond perform the oudit to obtoin reosonoble ossuronce obout
whether the finonciol stotements ore free from moteriol misstolement.

An oudit involves performing procedures to obtoin oudit evidence obout the omounts ond disclosures in the
finonciol stotements. The procedures selected depend on the ouditor's judgment, including the ossessment
of the risks of moteriol misstotement of the finonciol stotements, whelher due to froud or error. In moking those
risk ossessments, the ouditor considers internol control relevont to the entity's prepr:rotion ond foir
presentotion of the finonciol stotements in order to design oudit procedures thot ore oppropriote in the
circumstonces, but not for the purpose of expressing on opinion on the effectiveness of the entity's internol
control. An oudit olso includes evoluoting the opproprioteness of occounting policies used ond the
reosonobleness of occounting estimotes mode by monogement, os well os evoluoting the overoll
presentotion of the finonciol stotements.

We believe thol the oudit evidence we hove obtoined is sufficient ond oppropriote to provide o bosis for our
oudit opinion.

G,^&.
Doled:30 Octobet 2OlS

Ploce: Dhqko

FAMES & R

Chorlered Accounlonts

DFIAKA

, .*&ryry4q=m.YJ=!f,=1,1n
35
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Opinion

ln our opinion, the finonciol stotements give o true ond foir view of the finonciol position of the
componyos of 30 June 2018 ond of its finonciol performonce ond its cosh flows for the yeor then ended
in occordonce with the Bonglodesh Accounting Stondords (BAS), Bonglodesh Finonciol Reporting
Stondords (BFRS), The Compony Act 1994,lhe Securities ond Exchonge Rules 1987ond other opplicoble
lows ond regulotions.

Reporl on Olher Legol ond Regulotory Requirements

We further report thot:

o) we hove obtoined oll the informotion ond explonotions, which to the best of our knowledge ond
belief were necesscry for the purposes of our oudit mode due verificotions therof;

b) in our opinion, proper books of occount os required by low hove been kept by the compony Sonoli
Poper & Boord Mills [td. so for os it oppeored from our exominotion of these books;

c) the stotement of finonciol position ond stotement of profit or loss ond other comprehensive income
deolt with by the report ore in ogreement with the books of occount; ond

d) the expenditure incurred wcs for the purpose of the compony's business.
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Porticulors

ASSETS

Non-Current Assets

Property, Plont ond Equipment

Current Assels

lnventories
Trode ond other Receivobles
Advonces, Deposits & Prepoyments
Cosh ond Cosh Equivolents

TOTAT ASSETS

EQUITY AND TIABILITIES

Shore Holders'Equity
Shore Copitol
Revoluotion Reserve

Retoined Eornings

Non -Current liobilities
Long Term Bonk Loon (Secured)

Deferred Tox Liobility

Current Liobilities

Short Term Bonk Loon (Secured)

Current portion of long term loon
Trode ond other Poyobles

Noles Amounl in Tk.
30 June 2018

151 ,263,500

4,927,446,858

(46,002,26e)

127,411 ,335
301 ,997,723

615,821 ,259

66,826,272

55,441,447

5,786,966,859 s,787,160 38[
3 5,786,966,859

413,239,266 243,439 e#.
212,553,124

80,202,987

75,258,411

45,224,744

4

5

6

7

6,200,206,125 6,030,600.324

5,032,708,089 5,001,921,300

8

I
151 ,263,5C,:_

927,446,858

(76,789,0s8

195,583,236

303,243,O65

415,567,024

41,962,470

72,323,229

429,409,O58 498,826,301

r0
l1

12

r0
13

738,O88,978 529,852,723

TOTAT EQUITY AND TIABITITIES

Net Assel Volue (NAV) Per Shore

Chief Finonciol Officer Com pony ecretory

Signed in terms of our seporote report of even dote

Doted: 30 October 2018

Ploce: Dhoko

6,200,206,12s 6,030,600,324

332.7',\ 330.6821

\^4,"f B*
Direclor

nexed.

Mo Director

fr,o&.
FAMES & R

Chorlered Accountonts
& sot mLI pApER & BoARD MILLS LTD

I

Amount r
30 June

5,787,.l1-::-

178,7 a- : -
r0,r93 -i:
lQ lA' =:t / t/ v,

a /' '7O :- 1 --94,/ L/ __

*DHAKA

36
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SONALI PATER & BOARD MILLS LI'VTITED

Slotemenl of Finqnociol Posilion
As ol 30 June, 2018
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SONALI PAPER & BOARD MILTS LIMITED

Slotement of Profit or Loss ond Other Comprehensive Income
For lhe yeor ended 30 June,20I8

Gross Soles

Less:Volue Added Tox

Net Soles

Cost of Soles

Gross Profil

Operoling Expenses:

Ad ministrotive Expenses

Selling ond Distribution Expenses

Profit from operolions
Finonce Cost

Other lncome

Profil before W.P.P.F

Workers Profit Porticipotion Fund @ 5%

Profit before tox

Provision for lncome Tox

Net Profit for the Yeor

Doled: 30 October 2018

Ploce: Dhoko

14

l5

r6

17

l8
l9

20

Eornings Per Shore (EPS)

The onnexed notes from I to 33 form on integrol port of these Finonciol Stotements.

It+y"t t*
Chief Finonciol Officer Director

Signed in terms of our seporote report of even dote onnexed

fi,^&.

22

Direclor

FAMES & R

Chorlered Accountonts

I Jb soNau PAPER & BoARD MILLs LTD.I'l,-{l:t1:r'r3

DHAKA



Shore Copitol Revoluolion
Reserve

TololTok:Porliculors

As ot 30 Jvne,2017 r 5r ,263,s00 4,927,446,858 (76,789,0s8) 5,001,92' :t-rl

30,786,789 30,78c -!:Profit/(Loss) for the yeor
4,?27,446,8s8 (46,O02,269)Bolonce ot 30 June, 2018 15',r,263,s00

ANNUAL REPORT 2017 -201 B

Doted: 30 October 2018

Plqce: Dhqko

SONALI PAPER & BOARD MILLS LIMITED
Stotemenl of Chonges in Equity

For the yeor ended 30 June, 2018

SONATI PAPER & BOARD MILTS LIMITED

Stotement of Chonges in Equity
For the yeor ended 30 June, 201 7

The onnexed notes from I to 33 form on integrol port of these FinonciolStotements.

It,ry* 3*
Chief Finonciol Officer Com pqny Direclor Mq

Signed in terms of our seporote report of even dote onnexed

fir^&

5,032,708.@e

IotolToko

4,973,355,A1-_

28,566,2s/

5,00r,92'r,300

Director

FAMES & R

Chortered Accountonts

Porliculors Shore Copitol Revoluotion
Reserve

Reloined
Eornings

137,512,280 4,927,446,858 (91,604,092)As ot 30 June, 201 6

Profit/(Loss) for the yeor

Stock Dividend (201 5-201 6) 13,751,220

28,566,254

(13,7sT,220)

r 51,263,500 4,927,446,858 (76,789,058)Bolonce ol30 June,20l7

BI-IAKA

38

Reloined
Eornings



Doted: 30 October 20'18

Ploce: Dhoko
FAMES & R

Chortered Accounfonts
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SONALI PAPER & BOARD MILLS LIMITED
Stolement of Cosh Flows

As of ond for the yeor ended 30 June, 2018

Notes

A. Cosh Flows from Operoling Activities

Cosh received from customers

Poid to suppliers ond for other expenses

Poid for odministrotive expense

Poid for selling expenses

Advonce, Deposit & Prepoyments

VAT poid

lncome Tox poid

Net cosh flow from operoting octivities

B. Cosh Flows from lnvesling Activilies

Purchose of Property, Plont ond Equipment

Bonk lnterest lncome

Net cosh used in investing octivities

C. Cosh Flows from Finoncing Activilies

Long Term Bonk Loon Received/(Refund)

Short Term Bonk Loon Received/(Refund)

Finonce Cost

Net cosh used in finoncing octivities

D. Net cosh inflow/(outflow) for the period (A+B+C)

E. Opening cosh ond cosh equivolents

F. Closing Cosh ond Cosh equivolents (D+E)

Nel Operoling Cosh Flows Per Shore 23

\^4," 3*
Chief Finonciol Officer Director

Signed in terms of our seporote report of even dote onnexed.

Direclor

@,u&.
DHAKA
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Noles to lhe Finonciol Stqtemenls os ol ond for lhe yeor ended 30 June 2018

1.00 About the Compony

I .0,I Legol Form of the Compony
Reporting Compony: Sonoli Poper & Boord Mills Ltd. wos incorporoted vide registrotion no

C-55761134 in Bonglodesh in the yeor l97B under Componies Act,lgl 3 &1994 os o Public Limited

Compony. The shores of the compony ore troded in Dhoko Stock Exchonge of Bonglodesh.

1.02 Address of lhe Registered Office ond Foclory
The registered office of the Compony is Locoted ot House No # 51, Centrol Rood , Dhonmondi,

Dhoko-l205.The lndustriol Unit is situoted of Jotromuro,Torobo, Rupgonj, Noroyongonj

1.03 Nqture of Business Aclivities'
principol octivities of the compony ore Monufocturing & Morketing of Medio, Liner,

Simplex. Duplex Boord ond quolity Writing Popers.

2.00 Significonl occounting policies ond olher mqteriol informotion.

2.01 Bosis of preporotion ond Presenlolion of FinonciolSlolemenls
The finonciol stotements hove been prepored on going concern concept. historicol

cost convention ond on occruol bosis in occordonce with Bonglodesh Accounting
Stondords (BASs) ond Bonglodesh Finonciol Reporting Stondords (BFRSS) ond in

complionce with the componies Act 1994, the Securities ond Exchonges Rules I 9BZ ond
listing regulotions of Dhoko Stock Exchonge Ltd (DSE).

2.02 Authorizqlion for issue
The finonciol stotements were opproved by the Boord of Directors of the compony on 30 October, 2018.

2.03 Going Concern
The compony hos odequote resources to continue in operotion for the foreseeoble
future. The current credit focilities ond resources of the compony provides sufficient fund

to meet the present requirements of its existing business. For this reoson the directors

continue to odopt going concern ossumption in preporing the FinonciolStotements.

2.04 Funclionol ond presenlotionol currency
These finonciol stotements ore prepored in Bonglodesh Toko (Toko/Tk.) which is the Compony's

functionol currency. All finonciol informotion presentoted in Toko hos been rounded off.

2.05 Use of Estimotes ond Judgemenls:
The preporotion of Finonciolstotements requires monogement to moke estimotes ond
ossumptions thot offect the reported omount of ossets, liobilities, income ond expenses.

Due to inherent uncertointies involved in moking estimotes octuol results moy differ from

those estimotes ond under lying ossumptions ore reviewed on o going concern bosis.

2.06 Comporqtive informolion ond Re'orrongemenl thereof
Comporotive informotion hos been disclosed in respect of the previous yeor for oll

numericol informotion in the finonciol stotements ond olso the norrotive ond descriptive

informotion where it is relevont for understonding of the current yeor's finonciol stotements.

Previous yeor's figures hove been reorronged wherever considered necessory, to ensure

better comporobility with the current yeor's finonciol stotements ond to comply with

relevont BAS.

2.O7 Reporling Period
The finonciolstotemenfs covers twelve m uly 201 7 to 30 June 20lB consistently

& soNnll PAPER & BoARD MILLS LTD

T
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2.08 Principol Accounting Policies
Specific occounting policies were selected ond opplied by the compony's
monogement for significont tronsoction ond events thot hove moteriol effect within the
fromework of BAS-1 ("Presentotion of Finonciol Stotements") in preporotion ond
presentotion of finonciol stotements. The previous yeors figures were presented

occording to the some occounting principles. Chonges mode to the presentotion ore

exploined in the note for eoch respective item.
Accounting ond voluotion methods ore disclosed for reosons of clority. The compony
clossified the expenses using the function of expenses method os per BAS-1.

2.09 Complionce with Bonglodesh Accounling Slondords (BASs)

BAS - 0l Presentotion of FinonclolStotements
BAS - 02 lnventories
BAS - 07 Stotement of Cosh Flows

BAS - 0B Accounting Policies, Chonges in Accounting Estimotes ond Errors

BAS - l0 Events After the Reporting Period
BAS - 12 lncome Toxes
BAS - 16 Property, Plont ond Equipment
BAS - lB Revenue
BAS - 19 Employee Benefits
BAS - 2lThe effects of Chonges in Foreign Exchonge Rotes

BAS - 23 Borrowing Costs
BAS - 24 Reloted Porty Disclosures
BAS - 33 Eornings Per Shore
BAS - 36 lmpoirment of Assets

BAS - 37 Provisions, Contingent Liobilities ond Assets

BAS - 39 Finonciol lnstruments: Recognition ond Meosurement

The reloted BFRSs ore olso complied for the preporotion of these finonciol stotements

2.10 Property, PIont ond Equipment (PPE)

Recognition ond meosurement:
Property, plont ond equipment hove been stoted oi cost ond subsequent revoluotion
(only lond) omount less occumuloted depreciotion. Accumuloted historicol cost ond
depreciotion hove been shown in the Finonciol Stotements. The cost of ocquisition
comprises of purchose price, inctuding import duties ond non-refundoble Toxes ond ony
directly ottributoble cost of bringing the ossets to its stote of intended use.

Su bsequent expenditure:

Expenditure incurred ofter the ossets hove been put into operotion, such os repoirs ond
mointenonce is normolly chorged off os revenue expenditure in the period in which it is

incurred. ln situotion where it con be cleorly demonstroied thot the expenditure hos

resulted in on increose in the future economic benefit expected to be obtoined from the
use of the fixed ossets, the expenditure is copitolized os on oddition to cost of the ossets.

Disposol:
The goin or loss orising on the disposol or retirement of on osset is determined os the
difference between the soles proceeds ond the corrying omount of the osset ond is

recognized os non operoting in

other Comprehensive lncome.
come ond ed in the Stotement of Profit or Loss ond

DHAKA
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2.11 Depreciolion
Depreciotion on Property, Plont & Equipment other thon Lond ond lond developmeni
hos been computed during the yeor using the reducing bolonce method so os to write

off the ossets over their expected useful life. Depreciotion hos been chorged on

odditions on the bosis of when it is ovoiloble for use.

After considering the useful life of ossets os per BAS-16, the onnuol depreciotion rotes

hove been opplied os under which is considered reosonoble by the monogement

Sl No Non-Current Assets Rote of Depreciotion

0r Building & Goodown EO7J/O

02 Lobour Shed E07J/O

03 Plont, Mochinery& Boiler 10%

o4 Electric Equipments & Others 10%

05 Generotor & 5 M W PowerStotion 10%

05 Weighing & Rood Scole 10%

07 Electric & Gos lnstollotion 10%

OB Motor Vehicles 1s%

09 Fox Mochine 10%

r0 PABX & Telephone Set 10%

il Computer 10%

12 ETP 5%

r3 Fire Fitting Equipments E07J/O

14 Crone, Trolley & Fork Lift s%

t5 Workshop & Loose Tools Eo7
J/O

16 Furniture & Fixture 10%

2.12

2.13

lmpoirmenl of ossets
AII ossets hove been reviewed occording to BAS 36 ond it wos confirmed thot no such

ossets hove been impoired during the yeor ond for this reoson no provision hos been
mode for lmpoirment of ossets.

lnventories
lnventories ore meosured of the lower of cost ond net reolizoble volue os prescribed by
BAS-2. The cost of inventories is bosed on the FIFO method, ond includes expenditure
incurred in ocquiring the inventories, production or conversion costs ond other costs

incurred in bringing them to their existing locotion ond condition. ln the Cose of
monufoctured inventories ond work-in-progress, cost includes on oppropriote ollocotion
of production overheods bosed on normol operotion copocity.

Nolure of lnventories Bosis of voluotion
Row Moteriols FIFO Method
Work-ln Progress Moteriolcost Plus Proportionote conversion cost bosed on

percentoge of completion.

Finished Goods Volued of cost or net reolizoble volue whichever is lower

Eiir,r : . I : .: : Il

:nai.ltr:4tlifXf {lSi3E4WiMi,,g??#ffiW

6HAKA

::l: :



!
AN N UAL REPORT 201 7 -201 B

2.14 lncome loxes
Currenl Tqx:
Current income tox expense represents the sum of the tox currently poyoble.

Deferred Tox
Defened tox liobilities ore the omount of income toxes poyoble in future yeors in respect of

toxoble temporory differences. Deferred tox ossets ore the omount of income toxes

recoveroble in future yeors in respect of deductible iemporory differences' Deferred tox

ossets ond liobilities ore recognized for the future tox consequences of timing differences

o6sing between the corrying 
"volues 

of ossets, liobilities, income ond expenditure ond their

1-urp"ttiu" tox boses. Deferred tox ossets ond liobilities ore meosured using tox rotes ond tox

lows thot hove been enocted or subsequently enocted of the finonciol stotement dote'

2.15 Finonciol lnstrumenls
A finonciol instrument is o controct thot gives rise to o finonciol osset of one entity ond o

finonciol liobllity or equity instrumenf of onother entity'

2.1 5.1 Finonciol Assets
Finonciolossets of the compony include cosh ond cosh equivolents. equlfV instrunnent of

onother entity, trode receivoble ond other receivobles. The compony initiolly recognizes

receivoble on the dote they ore originoted. All other finonciol ossets ore recognized

initiolly on the dote of which o controctuol right is creoted to receive cosh or onoiher
finonciol osset from onother compony. The compony derecognizes o finonciol osset

when ond only when controctuol rights or probobilities of receiving the cosh flows from

the ossets expire or it tronsfer the rights to receive the controctuol cosh flows on the

finonciol osset in o tronsoction in whilh substontiolly oll the risk ond reword of ownership

of the finonciol ossets ore tronsferred

Cosh ond Cosh Equivolenls
According to BAS 7'stotement of Cosh Flows'cosh comprises of cosh in hond, demond

deposits ond cosh equivolents which ore short term highly liquid investments thot ore

reodily convertible to cosh ond which ore subject to on insignificont risk of chonges in

volue. BAS I -'presentotion of Finonciol Stotements" provides thot Cosh ond Cosh

Equivolents ore not restricted in use. Considering the provision of BAS 7 & BAS l, Cosh in

Hond & Bonk Bolonces including FDR hove been treoted os Cosh & Cosh Equivolents.

Avoiloble for Sole of Finonciol Assets
During the yeor the compony hod no finonciol osset for sole.

Trode ond olher Receivobles
Trode recelvoble ore corried of originol invoice omount less on estimote mode for

doubtful debts bosed on o review of oll outstonding omount of the period end.

2.1 5.2 Finqnciol Liobilities
The compony initiolly recognizes finonciol liobilities on the tronsoction dote of which the

compony becomes'o porty to the controctuol provisions of the liobility. The compony

derecognises o finonciol liobility when it's controctuol obligotions ore dischorged or

concelled or expired. Finonciol liobilities ore recognised initiolly of foir volue less ony directly

ottributoble tronsoctions costs. Subsequently to initiol recognition, these finonciol liobilities ore

meosured ot omortised cost using the effective interest method. Finonciol liobilities include

loon ond bonowing, trode creditors, liobilities for expenses ond liobilities for other finonce.

lf soNALl PAPER g BoARD MILLS LTD'
',''..

DHAKA
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2.'16 Employees Benefil Scheme
The Compony hos estoblished on contributory provident fund scheme in occordonce with BAS-';

A Boord of trustees odministers the fund. No port of the fund is included in the osset of the Compc''

The Compony hos two group insuronce schemes for its permonent employees, premium fc'
which is being chorged to Stotement of Profit or Loss ond other comprehensive lncome.

2.17 Workers Profit Porticipolion Fund
The compony hos introduced workers profit porticipotion fund in occordonce with

chopter l5 under Lobour Act 2006 os omended in 20,I3.

2.18 Revenue
Sole of Goods:

Revenue from the sole of goods ls recognized when ollthe following conditions ore sotisfied
, The Compony hos tronsferred to the buyer the significont risks ond rewords of
ownership of the goods;

. The Compony retoins neither continuing monogeriol involvemeni to the degree usuolly

ossocioted with ownership nor effective control over the goods sold;
. The omount of revenue con be meosured reliobly;
. lt is proboble thot the economic benefits ossocioted with the tronsoction will flow to the Compony; ond
. The cost incurred or to be incurred in respect of the tronsoction con be meosured reliobly.

lnlerest lncome
It is recognized on time proportion bosis

2.19 Foreign Currency Tronsqclion
Tronsoctions in Foreign Currencies ore tronsloted into BDT of the rote of exchonge ruling

on dote of tronsoction in occordonce with BAS-21. Monetory ossets ond liobilities

expressed in foreign currencies ore tronsloted into BDT of the rote of exchonge ruling ot
the Stotement of Finonciol Position dote. Goins or losses resulting from foreign currency
tronsoctions ore token to the Stotement of Profit or Loss ond other comprehensive
lncome.

2.20 Stotemenl of Cosh Flows
Stotement of Cosh Flows hos been prepored principolly in occordonce with BAS-7

"stotement of Cosh Flows" ond the cosh flows from the operoting octivities hove been
presented under direct method.

2.21 Eornings Per Shore
This hos been colculoted in complionce with the requirements of BAS 33: Eornings Per

Shore hos been colculoted by the profit ottributoble to ordinory equity holders of the
compony by the weighted overoge number of ordinory shores outstonding during the
period.

2.22 Reloted Porty Tronsoclion
There wos no reloted porty tronsoction during the yeor other thon Director Remunerotio
ond Meeting Fees os disclosed in note-26.

IE!t{r:$1tf1i+}A4Biai?is.t.*
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2.23 Finqnce Cosl
Finonce cost (Borrowing Cost) incurred during the yeor wos recognized os revenue

expenses in occordonce with BAS-23 "Borrowing Cost." Finonce cost comprises interest

on borrowings ond bonk commission & chorges.

2.24 Provisions
ln occordonce with the guidelines os prescribed by BAS-37: Provisions, Contingent
Liobilities ond Contingent Assets, provisions ore recognized in the following situotions:

o) when the compony f,os on obligotion ( legol or constructive) os o result of post events;

bl when it is proboble thot on outflow of resources embodying economic benefits will

be required to settle the obligotion; ond
c) Relioble estimotes con be mode of the omount of the obligotion.

2.25 Segmenl Reporting
NJsegmentol reporting is opplicoble for the compony os required by BFRS B: "Segment

neporting" os the compony operotes in o single industry segment ond within o single
geogrophicol territory.

2.26 Evenls Afler the Reporling Period
Events ofter the reporting dote thot provide odditionol informotion obout the
Compony's position of the reporting dote ore reflected in the finonciol stotements.
Events ofter the reporting dote thot ore not odjusting events ore disclosed in the notes

when moteriol.

2.27 Conlingent liobilities
There ore contingent Liobilities of lncome Tox ond with other deportments of the
Government estimoted of Tk. 32,67,39/04 for coses pending in the courts ond tribunols

2.28 Components of Finqnciol Slolemenls
The finonciol stotements comprise the followings;
. Stotement of Finonciol Position os ot 30 June 20lB;
. Stotement of Profit or Loss ond other Comprehensive lncome for the yeor ended 30 June 20lB;
. Stotement of Chonge in Equity for the yeor ended 30 June 20'lB;
. Stotement of Cosh Flows for the yeor ended 30 June 20lB; ond
. Accounting Policies ond explonotory notes to the Finonciol Stotements for the yeor

ended 30 June 201 B.

2.29 Generol
(o) The Finonciol Stotements ore prepored ond presented ln Bcnglodesh Currency

ifoto) which is ihe Componies Functionol currency. All finonciolinformotion presented

hove been rounded off to neorest Toko.

$ sorualt pApEft & BsAfi.D NdIt-t-s LTD.
wjziw
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3.00 Property PIont ond Equipmenl
This is mode up os follows:
Cosl
Opening Bolonce
Addition during the yeor
Adjustment during the yeor
Closing Bolonce

Depreciotion
Opening Bolonce
Chorged during the yeor
Adjustment during the yeor
Closing Bolonce
Wrilten Down Volue

4.00lnvenlories
The Breok-up is os below
Row Moteriols
Moteriols-ln- Process
Finished Goods
Spore Ports

Tk. 5,786,?66,859

Amount in Tk.
2017 - 2018

Amount in Tk
2016 - 2017

6,1 64,335,009
59,041 ,024

6,110,248,386
54,086,623

6,223,376,033 6, r 64,335,009

377,174,627
59,234,547

311,782,Os7
65,392,570

436,409,174 377,174,627
5,786,?66,859 5,787,160,382

Detoils of Property, plont ond equipment olongwith Depreciotion chorged thereon oson

30 June,20lB hos been shown in onnexure -A. Full omount of depreciotion hos been
chorged to Administrotion expenses.

665.50 Decimol Lond under Mouzo: Torobo. SRO: Rupgonj, District: Noroyongonj ond the
property, plont ond equipment of the compony hos been pledged os security ogoinst
loon with lslomi Bonk Bonglodesh Limited, Chowk Mugoltolly Bronch, Dhoko.

rk. 212,553,124

(Note 4.01)
(Note 4.02)
(Note 4.03)
(Note 4.04)

157 ,548,066
9,583,686

45,268,612
152,7 60

142,663,899
8,435,513

27,494,6s4
163,325

212,553,124 178,7s7,391

4.01 Row Moteriols
Porticulors Quontity (KG) Quontity (KG)

Opening Bolonce
Purchose & lmport during the yeor
Avoiloble for use
Less: Consumption during the Yeor
Closing Bolonce

4.02 Moteriols-ln- Process

Open tng Bo nce
lnput from Store during the yeor
Avoiloble for Production
Less: Production (Process Complited)

Closing Bolonce
Normol Process Loss

% of Normol Process Loss

3,174,768 2,923,660

Quontity (KG)

43,097,861
30r,333

4r,038,900

2,923,660
43,348,969

4,223,744
39,738,816

46,272,629
43,097,861

43,962,560
4r,038,900

43,277,340
34,429,393

41,340,233
3r,r0r,804

8,847,947
152,122

10,238,429
179,479

______gi!584_ *__1qp5&159_

I

Porticulors G)Quontity

DHAKA

re 25.26 32.34

Totol

The bosis of voluotion is stoted in note 2.13 Detoils of lnventories hove been shown in Annexure "B".

The inventories of the compony hos been pledged os security ogoinst loon with lslomi Bonk,

Bonglodesh Limited, Chowk Mugoltolly Bronch, ond Modhumoti Bonk Limited, Agonogor Bronch.
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4.03 Finished Goods

Porticulqrs
Opening Bolonce
Add: Production during the yeor
Avoiloble for Soles
Less: Soles during the yeor
Closing Bolonce

4.04 Spore Ports

Amount in Tk.
2017 - 2018

Amount in Tk.
2016 - 2017

Quonlity (KG) Quontity
597,102 1,552,913

3r.r0t,80434,429 102

35,026,49s
34,249,744

32,654,717
32,057,615

Porliculqrs
Opening Bolonce
Purchose during the yeor
Avoiloble for use
Less: Consumption (Mochine Rep.& Moint)
Closing Bolonce

Opening bolonce
Soles during the yeo

Reolised during the yeor
Closing bolonce

Below 30 doys
Within 31-60 doys
Within 61-90 doys
Above 90 doys

77 6,7 51 597,102

Amounl in Tk Amounl in Tk

Tk. 152,760

163,325
884,770

375,850
563,207

r,048,09s
895,335
152,760

939,057
775 732
163,32s

5.00 Trode qnd olher Receivobles Tk. 80,202,987
(i) Trode ond other receivobles occurred in the ordinory course of business ore insecured
but considered good. This is orrived of os follows:

10,193,730
1,628,212,865

15,151,929
479,135,733

r,638.406,595
r,558,203,608

1,494,287,662
484 093,932

80,202,987 10,193,730

28,s36,890
39 ,218,714

2,852,470
2,62s,890

6,921,638 2,189,740
525,745 2 .530

Tolol 80,202,987 l0,r 93,730

(ii) There wos no omount due by the Directors (lncluding Monoging Director), Monoging Agent,
Monoger ond other Officers of the Compony ond ony of them severely or jointly with ony other person

Porty wise schedule hos been enclosed in Annexure-"C".
The clossificolion of receivobles os requked by the schedule Xl of lhe Componies Acl, 1994 ore given below:
Receivoble considered good in respect of which the compony is fully secured.

Receivoble considered good in respectof which the compony holds no security BO,2O2,gB7 I O,l 93,230
other thon the debtor personol security.
Receivobles considered doubtful bod.
Receivoble to Directors.
Receivobles due by common monogement.
The moximum omountof receivoble due by ony director or other officer of the compony.

Totot 
-fi,2o2i87

l0,l 93,730

.& sotrtll pApER & BoARD MILLS LTD.,, .

frHAKA
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6.O0Advonces, Deposits & Prepoyments Tk. 75,258,411

Fixed security deposits {Electricity & Gos)

Advonce lncome Tox Note-6'01

L/C Morgin & Goods ln Tronsit Note'6'02
Advonce VAT dePosit Note-6.03

Solories & Allowonce (Ansor)

Security deposits (CDBL)

Bonk Guorontee Morgin
MTDR (Lien with lslomi Bonk Bonglodesh Ltd)

Fixed Deposit (Lien with Modhumoti Bonk Ltd)

Solories & Allowonces

Amount in Tk.
2017 - 2018

2,492,411
2,518,020

35,046,729
1,354,34s

590,400
200,000

r ,005,91 9

2,050,587
30,000,000

Tolol 75,258,411

Emount in Tk
I zora -2o't7

2,492,1''
))rac--

I 0,934,8: a

753,BEa

201,17:
200,0c:

1 ,005,91 I
1,945,779

6.000
19,760,954

I ,584,1 33

2,220,976
3,805,1 09

(r ,sB4, r 33)

2,220,975

131 092,400

6.01 Advonce lncome Tox:

Opening Bolonce
Add: Addition for the Yeor

Less: Adjusied during the Yeor

2,220,976
2,518,020
4,738,996

(2,220,976)
2,518,020

753,BBB

140,243,299

Tolol

Advonce tncome Tox omounting Tk 22,20,976 hos been odjusted during the yeor for the

Assessment yeor 2017-2018 ond the bolonce of Tk.25,,I8,020 is corried forword for the

Assessment yeor 2O1B - 2019.

6.O2llcMorgin & Goods ln Tronsit 35,046,729 10'934'808

The entire omount wos poid for lmport of row moteriols'

6.03 Advonce VAT DePosil
This is mode uP os follows;
Opening Bolonce
Add: Deposit during the Yeor

1 ,010,323

132,102,723

Less: Adjusted during the Yeor (r 3 r ,348, 835)

Totol

tk. 45,224,744

753,888

7.00 Cosh & Cosh Equivolenls

o) 9os!S! J91!

Bonk Nome
lslomi Ban-k Bongbdesh Ltd.

Shohjolol lslomi Bonk Ltd.

Al- Arofoh lslomi Bonk Ltd.

Notionol Bonk Ltd.

Sonoli Bonk Ltd.

Shohjolol lslomi Bonk Ltd.(Dev)

Dutch Bonglo Bonk Ltd.

The Premier Bonk Ltd.

Modhumoti Bonk Ltd.

b) Cosh in hond
Totol 34,727,867

The Bonk Bolonces hove been reconciled ogreed with the bolonce os per bonk stotements

os on 30-06-2018. Cosh in hond bolonce wos

BronchNome
Chow[ilUgoTTotly

Dhonmondi

New Elephont Rood

New Elephont Rood

New Elephont Rood

Dhonmondi

Dhonmondi

Bongshol

Agonogor

Account No
4/ 66

89l 9

2468

4464

6338

1347 (Dev)

2978

8497

0004

2,892,828

6,478,880

6,629,7s6

4,245,845

2,189

4,007

I r,379,508

1,032,254

560,625

-:r.,ns,Bel
1,501,975
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Amounl in Ik.
2017 - 2018

Amounl in Tk.
2016 - 20178.00 Shore Copilol

o) Authorized Copitol
Tk. l5't ,263,500

500,00.000 ordinory shores of Tk.lO eoch

b) lssued, Subscribed ond Poid -up Copilol
1,5,l.253,50 ordinory shores of Tk.l0 eoch
bonus shores @ Tk.l0

Totol 1 ,51,26,350 shores of Tk.l0 eoch.

The compony
voluer M/s. S.H

mode Revoluoiion of its fixed
Khon & Co., Chortered

boord of Director opproved of 45th mee

500,000,000 500,000,000

1,37,512,280
13,751,220

lond) by on independent
1B Moy 2016. Moreover the
Moy 2016.

Totql 15I,263,500 151,263,500

Distribution Schedule Disclosures Under the Listing Regulotion of Stock Exchonges:

The position of shoreholders os on 30 June, 2018 s os follows:

The distribution schedule showing the Number of shore holders ond their shore holdings in
percentoge hos been disclosed below:

9.00 Revqluotion Reserve Tk. 4,927,446,859

4,927,446,858 4,927,446,959

ly
n

1fe s*r*au P,APER & BoARD &,tlLLS LTD

Pqrliculors of lnveslors Number of
lnveslors

Number
of Shores

Percentoge of
Shore Holding

2017- 2018

Percenloge of
Shore Holding

2016-2017

Sponsor I 2809 v .v z,/a 0.02%

Directors other thon Sponsor J 10479046 69.28% 69.28%

Generol Public 395 1 436174 9.49% 3.39%

lnvestor's A/c 70 r 2050 0.08% 0.08%
Suspense A/c I 125210 0.83% 6.12%

Finonciol lnstitutes E
J 307r06r 20.30% 21 .11%

Tolol 475 t 5't 26350 100.00% 100.00%

Ronge of Shore

Holdings

As per Folio As per BO lD Tolol
Holders

Shore
Shore Percentoge (%)

Holden Shqres Holders Shores

Less thon 500 324 3r,430 BO 9,998 404 41,428 0.27

50,] to 5,000 27 31 ,855 aa 53,925 54 85,780 0.57

5001 to ,]0,000
23,729 23,729 0.1 6

10,001 to 20,000 I 19,178 I 19,178 0.r3
20,001 to 30,000

30,001 to 40,000

40.001 to 50,000 I 49,026 I 49,026 0.32

50,001 to 100,000 2 r5r,984 l r00,00 251,984 1.67

100,001 101,000,000 l 334,353 r ,993,8 r 0 4 2,328,163 rs,39

Over 1,000,000 I t,t 10,r23 4 11 ,216,939 5 12,327,062 81.49

Tolol 355 1,659,745 120 r3.466.605 475 15,126,350 100.00

49

t5t ,263,500
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10.00 long Term Bonk loon lk. 127 ,411,335
Modhumoti Bonk Limited.

{Agonogor Bronch, Keronigoni. Dhoko)
Loon A/c NO # 00003
Loon A/c NO # 00006

lslomi Bonk Bonglodesh Limited
(Chowk Moghultoly Bronch. Dhoko.)

HPSM NO # 43309

1 1.00 Deferred Tox tiobility Ik. 301 ,997,723
Colculotion of Deferred Tox:
A. Temporory difference:
Written down volue os per occounting bose
Written down volue os per tox bose
Toxoble temporory difference
lncome Tox rote
Deferred Tox liobilities ol lhe end of the yeor

B. Revoluolion:
Corrying Volue
Lond

Tox rofe:
Lond

Deferred Tox Liobililies ot the end of lhe yeor

Closing Deferred Tox Liobilities
Opening Deferred Tox Liobilities
Deferred Tox osset / liobility:
Deffered Tox Liobilities ol lhe end of the yeor (A+B) Totol

190,931 ,849 237,545,74b

5,786,966,859 652,713,524
267,741 ,2665,406,975,966

379 990,892 384,972,258
2s%

?4,997,723 96,243,065

5, r 75,000,000 5,1 7s,000,000

4%

207.000,000 207,000,000

207,000,000 207,000,000
207,000,000

___nuyf23* 5

Amounl in Tk.
2017 - 2018

Amounl in Tk
2016 - 2017

119,817 ,495
71,114,354

152,108,273

85,437,433

194,237,607
(66,826,272)

237,545,706

Less: Current portion of long term loon 41,962,470)
Totql 127,411,335 I95,583,236

The totol long term bonk loon is lying with Modhumoti Bonk Limited, Agonogor Bronch.

Keronigonj. Dhoko ond lslomi Bonk Bonglodesh Limited. Chowk Moghultoly Bronch, Dhoko.

OHAKA

3,305,758
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Amount in Tk.
2017 - 2018

Amount in Tk.
2016 - 2017

12.00 Short Term Bqnk Loon Tk. 615,821,25?
This is mode up os follows:

lslomi Bonk Bonglodesh Limited
(Chowk Moghultoly Bronch, Dhoko.)
Foreign Cosh Bills (UPAS LC)

Muroboho TR

Modhumoti Bonk Limited.
(Agonogor Bronch, Keronigonj, Dhoko)
(CC Hypo)
Foreign Cosh Bills (UPAS LC)

Trode Poyobles:

Row Moteriols Supplier (Detoils ore enclosed in Annexure "D")

Olher Poyobles:
Provision for lncome Tox Note-13.01
Audit Fees

Gos Bill

Electriciiy Bill

lnternet Bill

Woges & Solories
Solory & Allowonces
Overtime Bill

Telephone & Fox Chorges
Festivol Bonus
Provision for W.P.P.F

Totol

13.01 Provision for lncome Tox:
Opening Bolonce

Add: Addition for the yeor (Note: 20.00)
Add: Short provision for the ossessment yeor 2017-2018

Less: Adjusted during the yeor
Less: Poyment during the yeor

147 ,594,107
so,286,450

278,821,611

i00,rr6,690
36,628,723

Tolol 615, 821,259 41s,s67,024

The obove bolonces were in ogreement with the bolonces os per respective bonk loon
stotement os on 30-06-20,l8. The obove loon is secured ogoinst the Non-Current ossets.

13.00 Trode ond other Poyobles Tk. 55,441,447

21,046,252

r 2,5',r8,358
86,250

28,315,839
1,981,986

67,000
3,674,086
3,O13,392
1 ,579,84s

40,221

72,323,229

11,323,993
r 2,518.358

23,842,351
(r ,s84, r 33)
(9,73e,860)

Iotol 12,5I8,358

Provision for lncome Tox omounting Tk. 22,20,976 wos odjusted from odvonce income tox
ond Tk. 78,85,198 wos poid during the yeor for the ossessment yeor 2017-2018. A new
provision for income tox Tk. 5,84.089 for short provision for the ossessment yeor 20,I7-2018

t yeor 2018-2019 wos mode during the yeor

.@ SoNaLIPAPER & BoARD MILLS LTD.

DHAKA

ond Tk. 1 ,17,02,300 for the

*3#ffi:ffii{AeaiE!r:.jfi,}t+*lir!.ti:i:iri: i+

321,411,028
96,529,674
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Amount in Tk.
2017 - 20]8

Amount in Tk.
2016 - 2017

'12.00 Short Term Bonk Loqn Tk. 615,821,259
This is mode up os follows:

lslomi Bonk Bonglodesh Limited
(Chowk Moghultoly Bronch, Dhoko.)
Foreign Cosh Bills (UPAS LC)

Muroboho TR

Modhumoti Bonk Limited.

(CC Hypo)
Foreign Cosh Bills (UPAS LC)

Trode Poyobles:

Row Moteriols Supplier (Detoils ore enclosed in Annexure'D')

Other Poyobles:
Provision for lncome Tox Note-l3.0'l
Audit Fees

Gos Bill

Electricity Bili

lnternet Bill

Woges & Solories
Solory & Allowonces
Overtime Bill

Telephone & Fox Chorges
Festivol Bonus
Provision for W.P.P.F

Totol

321,411,028
96,529,674

147,594,107
s0,286,450

Totot ---iii,821Zg-

278,821,611

r00,rr6,690
36,628,723

41s,567,024

The obove bolonces were in ogreement with the bolonces os per respective bonk loon
stotement os on 30-06-2018. The obove loon is secured ogoinst the Non-Current ossets.

13.00 Trode ond other Poyobles Tk. 55,441,447

21,046,252

1 2,5 r 8,358
86,250

28,315,839
1,981,986

67,000
3,674,086
3,013,392
1 ,579,845

40,221

72,323,229

13.01 Provision for lncome Tox:
Opening Bolonce

Add: Addition for the yeor (Nole: 20.00)
Add: Short provision for the ossessment yeor 2017-2018

Less: Adjusted during the yeor
Less: Poyment during the yeor

23,842,351
(r ,sB4, r 33)

9,739,860)
Totol 12,518,358

Provision for Income Tox omounting Tk. 22,20,976 wos odjusted from odvonce income tox
ond Tk. 78,85,198 wos poid during the yeor for the ossessment yeor 2017-2018. A new
provision for income tox Tk. 5,84,089 for short provision for the ossessment yeor 2017-2018
ond Tk. 1,17,02,300 for the t yeor 2018-2019 wos mode during the yeor

.@ SoNaLIPAPER & BoARD MILLS LTD.

11,323,993
r2,518,358

DHAKA

ry
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I4.00 Soles ( lncluding VAT) :

Soles quontity:
Writing Poper & Boord Poper

15.00 Cost of Soles Tk.1,241,587,572
Opening Stock of Row Moieriols & Chemicols
Add: Locol Purchose of Row Moteriols & Chemicols
Add: lmport of Row Moteriols & Chemicols
Goods ovoiloble for consumed
Less : Closing Stock of Row Moteriols & Chemicols
Row Moleriols Used
Add: Foctory Overheod
Woges & Solories
Overtime Bill

Festivol Bonus
Oil & Lubricont
Gos Bill

Electricity Bill

Workers Tiffin
Mochine Repoirs & Mointenonce ( Note 4.04)

Add: Opening Stock of Moteriol-ln-Process

Less: Closing stock of Moteriol -ln- Process
Cosl of produclion
Add : Cpening Stock of Finished Goods

Tolol 1,628,212,865 1,479,135,733

34,250 MT 32,058 MT

Amounl in Tk.
2017 - 2018

Amount in Tk.
2016 - 2017

142,663,899
328,74V,313
724,779

1 ,196,191,201
(157 ,s48,066)

147 ,485,454
152,011 ,703
7A1,69A,603

r,001,r87,756
(142,663,899)

1,038,643,135 858,523,857

45,184,621
22,404,453
4,446,928
4,409,184

117,718,444
26,671,229

136,374
895,335

42,401,875
20,829,104
4,024,493
6,003,258

106,349,670
21,888,234

r3t,r20
775,732

1 ,260,509,703
8,435,5r3

1,268,945,216
(e.s83,686)

1 ,060,927,343
14,765,325

1,075,692,668
(8,43s,5 r 3)

Less: Closing Stock of Finished Goods
Cost of Soles Tolol

't,259,36r,530

27,494,654
1,286,856,184

145,268,612)

1,067,257,',t55
83,857,287

1,151,1 14,442
(27,494,6s4)

1,123,619,788

During ihe yeor the compony hos deducted Tk. 3,59,823 os tox of source from woges ond
solories while moking poyment to employees ond duly poid.

EHAKA
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Amounl in Ik.
2017 - 2018

Amounl in Tk.
2016 - 2017

I 6.00 Adminislrotive Expenses: Tk. 125,460,416

Solories & Allowonces
Festivol Bonus

Telephone & Fox Chorges
Office Rent

Directors Meeting Attendonce fees

Directors Remunerotion
Trcrvelling & Conveyonce
AGM Expenses

Annuol Listing fees
Entertoinment
Spore ports for Motor Cor
Oil & Fuel

lnsuronce premium (Fire)

Stoff Uniform
Office Mointenonce
lnternet Bill

Electriccl Expenses

Stotioneries
News Poper & Periodicols
Postoge & Stomps
MedicolAid Expenses

Cofeierio Expenses

Rent, Rote & Renewol Fees

Miscelioneous Expenses

Audii Fees

Legol Fees & Expenses

Bonk Chorges
Depreciotion Chorges (Annexure - "A')

124,198,330

Directors Meeting Attendonce fees Tk. 1,76,000
Directors Meeting Attendonce fees omounting Tk. 1,76,000 wos poid to Six Directors from
where o sum of Ik.26,400 wos deducted of source os VAT ond duly poid.

Directors Remunerotion Tk. 38,40,000
During ihe yeor the obove omount wos poid os remunerotion to three Directors from
where o sum of Tk. 3,8i,352 wos deducted of source os tox ond duly poid.

.fr Sorunlr PAPER & BoAR.n,MrLLs LTD

34,270,122
2,554,219

472,199

240,O00
.l40.000

3,840,000

479,010
450,780

225,213
571,062

3,720,497

I,886,8I O

2,392,000
94,610

38r.046
7 59,130

425,822

5r9,r68
7,235

r8,233
85.906

1 ,687,823
2,209,458

654,325

86,2s0
r3s,s00
499,342

65,392,570
oloT

DHAKA

il
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17.00 Selling ond Dislribution Expenses
This is mode up of the followings:
Solories & Allowonces
Pocking & Binding Expenses
Repoirs & Mointenonce
Business Promotion Expenses
Advertisement
Delivery, Lood & Unlood Expenses
Soles Promotion Expenses
Somple Expenses

Tk.r3,5r 4,593

18.00 Finonce Cost
MTR (lslomi Bonk Bonglodesh Ltd.)

HPSM (lslomi Bonk Bonglodesh Ltd.)
UPAS (lslomi Bonk Bonglodesh Ltd.)
CC Hypo (Modhumoti Bonk Ltd.)
Term Loon (Modhumoti Bonk Ltd.)
UPAS (Modhumoti Bonk Ltd.)

Tk.64,106,634

l9.O0Other lncome lK. 128,4?3
Bonk lnterest lncome:
MTDR A/C No:B3B0B9i2B39 (lslomi Bonk Bonglodesh Ltd.)

MTDR A/C No: B3B34l/3089 (lslomi Bonk Bonglodesh Ltd.)

STD A/C No: 1347 (Shohjolol lslomi Bonk Ltd.)
Iotql

20.00 lncome tox expense
Current Tox

Profit before tox
Add: Accounting deprecioiton

TK. I I ,041,047

Less: Tox bose depreciotion
Toxoble income
Tox rote

Short provision for the ossessment yeor 2017-2018

Deferred Tqx
Closing Deferred Tox Liobilities (Note: 11.00)
Opening Deferred Tox Liobilities
Deferred Tox (income) / expenses:

Amount in Tk.
2017 - 2018

Amounl in Tk.
2016 - 2017

4,063,613
2,913,200

296,224
66r,500
3tB,Bt3

2,772,664
1,236,250
1,252,329

4,033,196
3,206,2s5

630,937
846,500
435,350

2,519,467
3, r r 8,998
1,632,700

Iotol 13,5'14,593 16,423,403

Solories & Allowonces Ik. (4,,I5,89,835+40,63,613) = 4,56,53,448

During the yeor the compony hos deducted Tk. 18,86,512 os tox of source from solories
ond ollownces while moking poyment to employees ond duly poid.

17,307,517
473,758

10,436,428
r 

,| 
,806,0r0

2',t,500,898
2,582,023

111,947
8,843,6r r

8,662,421
4,129,279

20,850,549
3,258, r80

Totol 64,106,634 45,855,987

94,696

31,724
2

128,4?3

303,779

93,r r5
2,0ss

398,949

41 ,827,836
59,234,547

38,088,339
65,392,570

r0r,062,383
54,253,184

103,480,909
53,407,476

46,809,200
a Eo7
LJ /O

50,073.433
25%

11,702,300
584,089

r 2.5 r 8,358

12,286,389 r 2,518,358

94,997,723
96,243,065

96,243,065
99,239,338

(1,245,341) (2,ee6,2731

Totol 11,041,047 9,522,085

.fo sorualr PAPER & BoARD MrLLS LTD
I

DHAKA
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Amount in Tk.
2017 - 2018

Amounl in Tk.
2016 - 2017

21.00 Net Assel Volue (NAV) Per Shore wilh revoluolion

Net Asset Volue
Number of Shores
Nel Assel Volue Per Shore

22.00 Eornings Per Shore (EPS)

Surplus for the yeor ottributoble to Shoreholders (Net lncome)
Number of shores
Eornings Per Shore

23.00 Cosh Flows Per Shore from Operoting Aclivities
Operoting cosh inflow during the period
Number of shores

Net Profit/(Loss) ofter Tox
Add: Depreciotion
Add: Finonce Cost
Less: Non Operoting lncome
(lncreose)/Decreose in Advonce, Deposits ond Prepoyment
(lncreose)/Decreose in Trode ond other Receivoble
(lncreose)/Decreose in lnventory
lncreose/(Decreose) in Trode ond other Poyobles
lncreose/(Decreose) in Deferred Tox for Temporory Difference

Tolol

5,032,708,089
15,126,350

5,001,92r,300
15,126,350

332.71 330.68

30,786,789
15,126,350

28,566,254
15,126,350

2.04 1.89

(23,430,096)
r5,1 26,350

223,684,016
'r 5,126,350

(1.55) 14.79

During the yeor more quontity of row moteriols purchosed, inventories. trode & other
receivobles increosed ond Trode ond other Poyobles decreosed for these reoson cosh
flows per shore from operoting octivities decreosed thon lost finonciol yeor.

24.00 Reconciliotion of Profit/(toss) ofler tox wilh cosh flows from operoting octivities

28,566,254
65,392,570
45,855,987

(398,949)
(2,404,566)

4,958,199
67,726,521
16,984,277
(2,ee6 ,273)

(23,430,096) 223,684,016

25.00 Tox Assessment Stotus
lncome tox return submitted by the compony under income tox ordinonce 1984. lncome
tox poid under section -74 bosic of return.

30,786,789
59,234,547
64,106,634

(128,493)
(55,497,4s7)
(70,009,2s7)
(33,79s,733)
(16,881,782)
(1,24s,341)

lncome yeor Assessment Yeqr Provision Tox Liobilities Remorks

2014-2015 2015-2016 7,700,874 7,700,874 Completed
201s-2016 2016-2017 7,631,947 7,631 ,947 Completed
2016-2017 2017-2018 9,522,085 9,522,085 Completed
2017-2018 2018-2019 11,041,047 Under Process

DHAKA
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26.00 Solory Ronge: Solory ronge of lhe employees ore given below

Amounl in Tk.
2017 - 2018

Amounl in Tk
2016 - 2017

il

ilt

IV

5,000 - 'r5.000

15,001 -25,000
2500r- 50,000

50,00r-2,00.000

I B Person
l5 Person
2l Person
'12 Person
66 person

l9 Person
l6 Person
l9 Person
l0 Person
64 personTolol

27.00 Poymenl lo Directors
Detoils in respect of poyment to directors ore given below

Nome of Boord of
Direclors

Designolion No. of
Meeling

Meeting
Atlending

Fees

Totol
Meeting

Fees

Directors
Remunerolion Totol (Toko)

Mohommed Younus MD & CEO 4 8,000 32,000 2,400,000 2,432,000

Mohfuzo Younus Director 4 8,000 32,000 600,000 632,000

Md. Joved Nomon Director 4 8,000 32,000 840,000 872,000

Nurul Fozol Bulbul Director 3 8,000 24,000 24,000

KoziAslom Hossoin Director 4 8,000 32,000 32,000

Ashim Kumor Roy Director 3 8,000 24,000 24,040

Iolol r 76,000 3,840,000 4,016,000

During the yeor totol 4 boord meetings wos held, the boord meeting fee wos Tk 8,000
(o) No compensotion wos mode to the Monoging Director & CEO of the compony
except os stoted obove.
(b) No omount wos spent by the compony for compensoting ony member of the Boord

of Directors except os stoted obove.

28.00 Produclion Copocity ond Ulilizotion :

Mojor products Unit Production Copocity Acluol
production

Copocily
Utilizotion %

Writing Poper & Boord Poper (2017-2018) MT 38,s00 34,429 89.43

Writing Poper & Boord Poper (2016-2017) MT 38,500 32,367 84.07

29.00 Event After the Reporting Period
There wos no significont event between fhe cut of dote ond report signing dote which
would require odjustments to, disclosure in, the finonciolstotemenis or notes thereto.

30.00 Copitol Expenditure Commitment
Controct for copitol expenditure ore being executed by the Controctors ond the running
bill ore occounted for but the unfinished controcts hos not been reflected in this Finonciol
Stotemenis. There wos no mo I expenditure outhorized by the boord

DHAKA
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3l .00 Cloim Acknowledgemenl
There wos no cloim ogoinst the Compony not ocknowledged os debt os on 30 June. 20,lB

32.00 Credit Focility
There wos no credit focility ovoiloble to the Compony under ony controct other thon
bonk credit focility ond trode credit ovoiloble in the ordinory course of business.

33.00 Finonciol Risk Monogemenl
The monogement of compony hos overoll for the estoblishment ond oversight of the
compony's risk monogement fromework. Risk monogement policies, procedures ond
systems ore reviewed regulorly to reflect chonges in morket conditions ond the compony's
octivities. The compony hos exposure to the following risk for its use of finonciol instruments
Credit Risk

Liquidity Risk

Morket Risk

Credit Risk
Credit risk is the risk of o finonciol loss to the compony if o customer or counterporty to o
finonciol instrument foils to meet its controctuol obligotions ond orises principolly from the
compony's receivobles. Monogement hos o credit policy in ploce thot ore controlled ond
monitored on on ongoing bosis. ln monitoring credit risk, receivobles ore grouped
occording to their risk profile, i.e. their legol stotus, finonciol condition, ogeing profile etc.
Trode receivobles ore reloted to sole of Medio, Liner, Duplex Boord ond quolity Popers.
The moximum exposure to credit risk is represented by the corrying omount of eoch
finonciol ossef in fhe stotement of finonciol position. Risk exposures from other finonciol
ossets. i.e. Cosh of bonk ond other receivobles ore nominol.
tiquidity Risk
Liquidity risk is the risk thot the compony will not be oble to meet its finonciol obligotions os
they foll due. The compony's opprooch in monoging liquidity ( cosh ond cosh equivolents)
is to ensure os for os possible, thot it will olwoys hove sufficient liquidity to meet its liobilities
when due under both normol ond stressed conditions without incurring unocceptoble
losses or risking domoge to the compony's reputotion. Typicolly, the compony ensures thot
it hos sufficient cosh ond cosh equivolents to meet expected operotionol expenses
including finonciol obligotion through preporotion of the cosh flow forecost with due
considerotion of time line of poyment of the finonciol obligotion ond occordingly orronge
for sufficient liquidify/fund to moke the expected poyment within due dote.
Morket Risk
Morket risk is the risk thot ony chonges in morket prices such os foreign exchonge rotes
ond interest will offect the compony's income or the volue of its holdings finonciol
instruments. Ihe objective of morket risk monogemeni is to monoge ond control morket
risk exposures within occeptoble porometers.

(o) Currency risk
Currency risk is the risk thot orises due to chonges in currency exchonge rote. The
compony procures mojor port of row moteriols from locol morkets ond sells finished
products in domestic morkets which ore not offected by chonges in currency exchonge
rotes. The compony only procures mochineries ond immoteriol port of row moteriols from
obrood which ore not significontly offected chonges in currency exchonge rote.
(b) lnterest rote risk
lnterest rote risk is the risk thot orises due to chonges in interest rotes on borrowing. Locol
loons ore, however, not significontly
compony hos not entered into ony typ
rote risk os of the reporting dote.

pony

fluctuotions in interest rote risk . The
instrument in order to hedge interest

Itutr* g*
Direclor Direclor

o

crelory

€# SONALI PAPER & BOARD MILLS LTD

DHAKA

Chief Finonciol Officer Com
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Raw Materials:

Material-in-Process:

Finished Goods:

Spare Parts:
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Annexure -"8"

Rate Taka

179,479 47.00

Rate Taka

39.r5

597,102

Particulars 2017-2018

Qty/Kg Rate Taka

o) Chemicols rB0,5B7 82.00 14,8O8,134

b) Woste Poper

c) Woste Poper 2,166,410

d) Woste Poper 2,579,s76 52.20 134,646,243

Totol 3,174,768 157,548,066

2016-2017

Qty/Kg Rate Taka

219,060 73.75 16,155,67 5

90,226 18.50 1 ,669,181

I9,5BB 14.77 289,315

2,594,786 48.00 124,s49,728

2,923,660 142,663,899

Rate

Particulars Qty/Kg Rate Taka

o) Poper of Different Grodes 36.00 17,221 ,644

b) Poper of Different Grodes 298,372 94.00 28,046,968

Totol 776,751 45,268,612

DHAKA

Schedule of lnventories
As on 30 June, 2018
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Annexurg -"C"

STATEMENT OF TRADE AND OTHER RECEIVABTES

AS AT 30 JUNE,2OI8

Jt ssrunLr PAPER & BoARD MILLS LrD. t
q$,,*.t"llSi++e$

Amounl in Tk.

2015-2017

Amounl in Tk.

2017-2018Nome of the PorlySl. No

3,3 r 5,930

2,736,O72

3,317,549

3,029,686

2,729,571

3,516,412

3,276,696

6,777,849

6,720,954

6,5r0,000

6,703,117

2,547,902

526,967

B.N.N Pockoging

Chittogong Mohonogor Pockoging Ltd

H. A. Sottor Printing & Pockoging lnd.

lnterno Plostic lnd.

Koshpio Printing & Pockoging lnd.

Plotinum Print & Pockoging Ltd.

Royel Box

Chondpur Poper House

Ever Green

Mostofo Enterprise

DHAKA



17-2018

3, r45,350

2,500,000

327,653

3r 7.510

620,318

rfo soNnlr PAPER & BoARD MrLLS LTD.

Anngxurg -"D"

STATEMENT OF TRADE AND OTHER RECEIVABLES

AS AT 30 JUNE,2OI8

Sl. No
Amount in Tk.

2017-2018

I

2

?

4

q

6

7

R

I

t0

AlModino Enterprise

Fotemo Enterprise

Howloder Enterprise

Jokir Enterprise

Joved Poper House

M/S. Bobul Enterprise

Bismilloh Enterprises

Polock Enterprise

Rio Enterprise

Robin Enterprise

530,1 B0

420,600

3,832,723

1,413,895

1,491,395

1,498,430

1,766,245

2,500.000

1,454,700

1,443,514

TotolToko 2,216,261 21,046,252

DHAKA
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Notice is hereby given to oll Shoreholders of Sonoli Poper & Boord Mills Lfd thot the 4lst
Annuol Generol Meeting (AGM) of the Shoreholders of the Compony will be held on lTth
Jonuory 2019 oI I l:30 AM ot Trust Milonoyoton, VIP Rood, Mohokholi DOHS, Dhoko-t 206 to
tronsoct the following ogendo:

I . To receive, consider ond odopt the Aud ited Finonciol Stotements of the Compony for the
yeor ended 30 June, 2018 together with Directors Report ond the Auditors' Report on those
Finonciol Stotements.

2.To electlre-elect Directors in terms of the relevonf provision of Articles of Associotion.

3. To oppoint the Auditors of the Compony for the term until the next Annuol Generol
Meeiing ond to fix up their remunerotion.

4. To tronsoct ony other business wilh the permission of the Choir.

By order of the Boord

(Md. Roshedul Hossoin)
Compony Secrefory
Doted: December 29, 2018

The Record Dote 29 November,20lB (Thursdoy)
A member eligible for the Annuol Generol Meeting is entitled to oppoint o
proxy to ottend ond vote on his/her beholf.
Forms of proxy must be stomped ond should be deposited of the registered
office of the compony not loter thon 48 hours before the time fixed for the
meeting.
Annuol Report, Shoreholders ottendonce slip to be dispotched to oll the
members by courier service/post. The Shoreholders moy olso collect the proxy
from the registered office of the Compony.
Members ore requested to notify chonge of oddress. if ony, to the Compony.

t.
2.

3.

4.

5

t, : 'l
Ef#1

,& t' t.,:-, .
i!.4

DHAKA
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