
Sonali Paper & Iloard Mills Limited
Ileatl Oflice: 51, Central Iload, l)hanmoncli, Dhaka-1205

Statcment of Financial Position (t,ln-audited)
As at 3lst December,202l

Particulars

ASSIiTS

Non-Currclrt Asscts:
Propertl,. PIant and l:qr"ripntent

Non-Currcnt Liabilities:
Long l'crnr Bank Loan (Securecl)

I)cf'erred Tar Liabil itl

Currcnt [.iahilities:
Short lernr Bank l-oan (Secured)

Currenl Portion of [,ong ]-errn Bank l-oan
l'raclc and Other Pavables

L,r nc laintcd D ir.,idcnd Accorlnt
Prol'isiorr fbr lnconre 'lax

1'OTAt, EQUITY AND I_tArlll-tTIES

Amount in Taka
31st l)ecember 2021

Amount in Taka
30th June 2021

Note

Current Assets :

Irrvcslrncnt in Shares

Inve rrtories
'l'radc' and otlter ILeccir, ables

Adlance. f)cposit & Prepavnrents

Cash & Casli IJquivalenls

.I'OTAI, 
ASSETS

sI IARI|IIOI,D EIt S' EQtJ ITy AND I,IABI LITIIiS

Share lloltlers' Equitl' and Reservc
Sharc Capital

RcvalLration Reservc on Non-Current Assets
lletainecl Earnings

l0 5,764,21 9

9tt 13

7,037,949,962 6,675,663,652

5,,123,830,168 5,20,100

219.634,590

4,927,446,959
27 14 120

653,01 79 622,2

961,103,914 849,445,,158

3.00

1.00

5.00

6.00

7.00

8.00

t ,352137

9.00

r0.00

11.00

12.00

13.00

1 1.00

l.{.00

1s.00

16.00

684.145.7 03

148.226.t53

59.211,219

189,142

6 7 t .398

640^282.253

128,971.320

57,219,701

101,832

22.861.352

7,037)919,962 6,675,663,652

Net Asscts Value (NAV) Per Sharc 21.00
Net Asset Value Per Share (li.estaled) 21.01)

lhc antlexed tlotes 1 to 27 forrn an intcgral part clf-these [:'inancial Staternepts
l)atcd: Dh:rka, Februarv I1,2022

216.95

216.95
284.33

236.94

17-
I)irector r

5,900,503,610 5,J64,210,439

4-53,72:t.096

3 17.653,51-5

143.492.011

r t5^419.812

107.097,808

439,281,269

182,279,976

154,779,171

49,749,937

85,365,060

93 540.251

r83.028.830

4.927.446,859

363,941,140

289,074,139
332,911,660

289,324,596

i-inancial C)fficer Com retary "df-ffiffi

al

f,



Sonali Paper & Board Mills Limited
Statement of Profit or Loss and other comprehensive Income (Un-audited)

For the halfyear ended 3lst December,202l.

Particulars Notes

Gross Sales

Less: Value Added Tax
Net Salcs

17.00

[,ess: Cost of Sales

Gross Profit
18.00

Lcss; Operating Erpenses:
Adrninistralive lirpenscs 19.00
Sclling and I)istribution Ilxpenscs 20.00
Profit fronr OJrerations
I-css: Finance. Cost 21.00
Add: Other Inconre 22.00
I'}rolit belbre W.lr.P"F'

L-css: \\ rtlkers l)xrlit Participation Iiuncl 2l 5ozo

l)rofit before l'ax
l.css: Income Tax Expenses 23.00
Nct l'rofit for the Pcriod

119,135,204 631,355,089 390,150,314
(43.3e8 .1t2) (35,325,880) (24,t72,490)
676,336,792 596,029,209 365,977,934

8,728,919) (446, 9s3 ,079) (285,079,301 )
211,067,777 117,607,973 119,076,130 90,g9g,533

ll l2t J I r54d,O'/'/
(29,136,177)

(2,712,500)

1.057,420.423

(64^0t 6.541)
993,3,13,877

, r00) (5-5

177 )587,432
(39,657,766)

lt8,4t t,876

79,053,913

(26,929,596)

963, I g0

140,565,009

(26,174,000)

58,099,',/21

49,049,956

(12, l 06,384)
35,643

3 1 7,3,11 ,5,13

( 1,5,1 I 1,502)

53,097,507

(2.6s4,37 5)

172,490,73A

(8,2 r3,844)
36.979. I I 5
(r ,887,309)

302,230,041

(4s.8 10,046)

50,,133,131 164,276,886 35,091,806
(r 2,608,283) (29 .144,762) (8,772,952)

256,'l I 9'995 37 ,821,819 I 3;1,532.1 24

I.)arnings Per Share (Restated) 25.00 11.67

I-he anlrcxed notes I to 27 fbrrl an integral part of thesc [:inancial Staternents

hancial Olficcr Compan Secretary Director

1.72 6.r3 1.20

,r*hffi_ffi

0l July 2021 to
3l Dec 2021

0l July 2020 to
3l Dec 2020

0l Oct 2021to
3l Dec 2021

01 Oct 2020 to
3l Dec 2020

(29,481,1 86)

3,999, r,s

(33,144.240)
(s,10e,720

(6,962,s32)

( 1,549,5

\t

26,319,954



.i\

Sonali Paper & Board Mills Limited
Statement of Changes in Equity (tJn-audited)
For the half year endecl Slst Deccmber,202l.

Particulars Share Capital Revaluation Reserve Retained Earning Total Tal<a
As at Jtrne 30.2021 183,029,830 4,927,446,859 93,540,251 5,204,015,939
Net Profit 0l July to 3 lst Dec,20Zl 256,419.995 256,419,995
Stoc k D ivid e nd (2020-2021,) 36,605,7 60 (36,60s,760)
Cash Dividen d (2020-2021,) (36,605,766) (36.605,766)
As at 3lst Dccember,202l 2 19,634,590 4,927,416,959 276,748,720 5,423,930,169

Statement of Changcs in Equitl, (tJn-auditerl)
Iror the half year endecl 3lst December,2020.

Particulars Share Capital Revaluation Reserve Retained Earning Total Taka
As at June 30,2020 r66,389,8s0 4,927,446,858 29,033,209 5,122,969,917
Net Profit 0l July to 3lst Dec,2020 37,824,949 37,824,949
As at Jlst Decentber ,2020 166,399,950 1,927,446,959 66,859,059 5,160,694,766

l'hc'anncxecl notes I to 27 lbrm an integral part of these Financial Staternents.

Financial Officer Company Secretary, Director D r

)trt$tr*
Managing Director

(N F/



Sonali Paper & Iloard Mills Limited
Statcment of Cash Florrs (tln-auditcd)

F'or the half year cntlcd 3lst Dccember,202l

Amount in Tk
31st f)ecember 2021

Amount in Tk
31st December 2020

A. Cash Florv From Operating Activities:

I{eceived from Custorlers
Reccived fionr Dor-rbtlirl Debt
Paid to Suppliers & Other Expenses

Paid for Administrative Expenses
Paid 1br Selling Expenses
Advance. Deposit & Prepal,n-rents
VA'l'I,aid
lnconre l'ax Paid
Net Cash Irlow fi'orn Operatinu Actil.itics

B. Cash Flo*'Front Investing Activities

Purchase of Propertl,. Plant and Equipnrent
Investnrent in Sharcs

Received frorn Bank Interest
Reccived fi'ont Sales olshares (Realise Gain)
Received fl'orr Caslr Dividend
Received fl'ont Irrstrrance Clainr
Nct Clash used in investins Activities

C. Cash Florv From Financing Activities

[.ong Ternt l]arrk Loan Rcceived/(Rel.und)
Shofl Tenn Bank l-oan Received/(Refund)
Financc Clost

Paid for Cash Dividend
Net Cash Flolv From F inancilts Activities

I). Net Cash inllorl/(outflor ) lbr the periocl (A+B+C-)
Ir. Openrne Cash and Caslt }rquivalents
F. Closing Cash and Cash Equivalents (D+Ii)

3.195,599 192,589.460

(166,736,429)

(34.4e6.e33 )
95, I 00

t97 ,433,449
z,l2g,l31

(27,074,961)

108,328

r3,300,000
(1 ,57 5,692) {13,666.63 e)

50.3 r2.913

44,463,450

(38.6s7.766)
(36,605,766)

19,512 83r (79,493,033)

21,732,7 4g 99,429,799

35,189,41285,365 .060

107,097,909 134,619,,200

8.77

1 ,066,7 40 ,7 3 I

249.452
(e08.62s,33 l)

(21,410,589)

(3,999,159)

(60,503.953 )
(s7,429.410)

(s.226,082)

152,190,826

919,879
(462,726,109)

(3 1,040.264)

(5.409,120)

( I 5,869.789)

(39,191,882)

(5,683,481 )

401,779,194

(454,341,621)

(26,929,596)

Net C)pcrating Cash Flou, Per Share 26.00

l'he atlttered noles I to 27 fonr an integral pall. of tlrese Financial Staternelts

-Av
Chief Financial Officer Com v Secretary Director

0.17

ffi_m"
A



Sonali Paper & Board Mills Limited
Notcs to the Intcrinr Financial Statcments (tJn-audited)

For thc halfyear cnded 3lst December 2021

1.00 About the tlntity
l.0l l.egal t'orm of the Cornpany

Reporling Colnpany: Sonali Paper & Board Mills I-imited rvas incorporated vide registratiorr no C-55761134 in

Bangladcsh irr thc ycar 1978 urrder Companies Act.l9l3 & 1994 as a PLrblic I-inrited Company. -fhe 
company listed rvith

Dhaka Stocl< Ilxchange Lirnited (DSts) in the y,ear 1985 & Re-listed on l-5 June 2020 and listed with Chittagong Stock

Exchange t,imited (CSE) on 2l Decernber lr996 & Ite-listed on l5 June 2020. 'l-he shares olthe company are traded in
Dhaka Stock Exchange Limited and Chittagong Stocl< lrxchange Limited o1'Bangladesh.

1.02 Address of the Registered Office and Factory
1'he registered office of the Contpany is Located at I'louse No # 51, Central Road, Dhanrnon<ji, Dhaka-1205. The
hidustrial Unit is sitLrated at Jatrarxura, Tarabo, Rupgonj, Narayangonj.

L03 Nature of Business Activitics
1-hc prirrcipal activities o1'the company are to Manufacturc & Marketing of Media, I-iner, Simplex, Duplex Board paper
and Qualiti,' Writing Papers.

Significant Accounting Policies

Basis of Prcparation of lnterim Financial Statenrents

l-llese [:inancial Statements have been prepared in accordance with Banglaclesh Accounting Standards (BAS-34) "lnterim
Finarrcial l{eporting" and the Securities and Exchanges Rules 1987.'fhese Interim Financial Statements should be read in

con.iurlction u'ith the F inancial Statements fbr the year ended 30 June, 202 I (hereafter referred to as the "Annual Financial

Stalernents"). as thev provide an update to previousll, reponed information.

The accounting policies used are consistent with those used in Annual Financial Statements. The Company followed

principal accounting policies including Bangladesh Accounting Standards consistently. The Presentation of the Interim

F-inancial Statements is consisteltt with the Annual Financial Statentents. Where necessary, the comparative figures have

been rc-classilled. extended or cottsized fiorn the previously reported Interint Financial Statements to take into account

an)' presentational changes Inade in the Annual Financial Stater.nents or in these Interim Financial Statements.

I nventories

lnvcntories cotrprise o1'Raw Materials, Work in l)rogress. F'inished Goods, and Spare Parts. Inventories are valued at the

lorver o1-cost and net realizable value ir.r acco|dance rvith IIAS-2. Cost comprises invoice value plus applicable handling

charses. Net realizable value is based on estimated sclling price less estimated cost to cornpletion and selling expenses.

2.00

2.0 r

2.02



2.03 lncome -Iaxes

2.01

Currcnt Tax:

Currcnt incorne 1ax expense represents the sum ofthe tar currently payable.

Deferred'Iax:
Dcferred tax liabilities are the alnount of incorne taxes payable in future years in respect of taxable temporary diff'erences.

Deferred tax assets are the amount of income taxes recoverable in future years in respect of deductible temporary

diff'erences. Def-erred tax assets and liabilities are recognized for the future tax consequences of timing differences arising

between the carrying values of assets, liabilities, income and expenditure and their respective tax bases. Deferred tax

assets and liabilities are tneasured using tax rates and tax larvs that have been enacted or subsequently enacted at the

flnancial statetnent date.

Employecs Benefit Scheme

a) Providend Fund
Thc Contpanl,has established an contributory provident fund scheme in accordance with IAS-19. A Board of trustees
adrninisters tlie fund. No part of the fund is included in tlte asset of the Company.

b) Defined benefit plan (Gratuity)
'l'he Cornpany operates an unfunded gratuity scherne . tiach enrployee who has contpleted five years of service is eligible
to one nlonth gratLrily'1br each completed year. The C'onrpanl'has provided gratuity liability during the year.

c) Medical Aid Benefit
1'he conipany provides rredical aid benefit to all employees.

2.05

2.06

2.{)7

2.08

2.09

Related Party'fransaction

There was no related party transaction during the vear other than Director Remuneration and Meeting Fees.

Use of Estimates and Judgnrents:

1'he preparation of Financial Staterrents requires managerrent to make estimates ancl assutxptions that affect the reported

alrount of assets. liabilities, inconre and expenses. Due to inherent uncertainties involved in making estimates actual

results rray difl'er frorr those estimates and underlying assumptions are reviewed on a going concern basis.

Segment Reporting

Since there is no segmented operation, no segment reporling was considered necessary.

Contingent Liabilities

T'here are Contingent Liabilities as regards National Board of Revenue (NBR) case against Customs Duty of Tk.
190.914,362 since l996andl'itasGascaseof Tk. l23.789,334since2006TotalingTk.3l4,703,696whicharepending
in the Courts and Tribunals.

Reporting Period
l'he flnancial staterrents cover six months fiom 1st July202l to 3lst Decentber202 l"



Amount in Taka

3l st December 2021

Amount in'Iaka
30 June, 2021

3.00 Propertv, Plant and Equipment: Tk. 5,900,503,610

Cost

Opcnine Balance

Addition cluring the vear
Ad.iustnrerrt ciuring the 1,ear
Closing Balance

I)eprcciation
Opening Balance

Charged durine the year
Ad.justrnent durinq the ),ear
Closine Balance

Writtcn Dotyn Value

,1.00 Investmcnt in Shares: Tk. 453,723,0g6
The Break-up is as belorv:
Balance as pcr portlolio of SBL Capital Managentent Limited
Balance as per.portfolio of EBl. Securities Limited

19,193
627 .069,431 596,626,180

5,900,503,610 5,761,210,439

6,360,936,619

166,136,429
6,349,945,469

43,847,931

(32.e5 6,681)
6,527,513,048 6,360,836,6 t9

s96,626,180
30,443,257

s51,477,373

58,342,409

t48,906,296

304,816,790
193,350,380

245,930,889
Total 453,723,086 439,291,269

5.00 lnventories:
1'lte Break-up is as below:
Rarv Materials

Materials-ln- process

Finished Goods

Spare Parts

6.00

Tradc Receivable

Bank Inlerest Receivable

Cash Dividend Receivablc

6.01 Trade Rcceivable:
I'he break-up is as belor.v:

Opening Balance

Adci: Sales dtrring thc l)eriod

Trade and Other Receivables: Tk. 113,192,071

(i)'tradc and ofher Receivables occttrred in the ordinary course of business are insecured but
considered good. This is arrived at as tbllorvs:

'I'otal 317,653,515 192,279,976

142,523.454 152,369,415

87,886

2,320,970968,6t7
Total I {J,Je2.07 t t54.778.171

Tk.

Note 6.01

Note 6.02

Note 6.03

3l 7,653,5 I 5

112,523,154

213.215.363

16.645,725

81,542,t t0
220,3t7

89,255,395
14,764,056

78,034,994

224,432

I-52,369,415 t9 t ,t32,584
1,057.420,423 1,506,93 8,631

l.ess: Rcaiised during the pcriocl

Less: Provision tbr Bad Debts
Closing Balarrce

r,209,789.838

1.066,740.13 t

525,653

1 ,699,07 I ,21 5

1,544,926,695

775,105

Tk.

Total I {2.52J.{54 I52.369.4 t5



Amount in Taka

3lst December 2021

Amount in Taha

30 June,202l

6.02 Bank Interest Receivable:
The break-up is as below:

Tk.

Opening Balancc

Add: Banl< Interest Inconte during the Period

l.ess: Realised during the I)criod
Closing Balance

6.03 Cash Dividerrd llcceivable: Tk.

1'he breal<-up is trs below':

Opening Balance

Portlblio of SBL Capital Managenrcnt Ltd.
Portfblio of EB[- Securities l.irrited

Less: Realised during the Period

Asinq 0f l'rade Rcceivables
Ilelori i0 da,,,s

Within -3 i-60 days

Witirin 61-90 days

Above 90 clay's

Provision fbr Bad l)cbts

7.00 Advance, Deposit & Prepayments: Tk.

1'he break-up is as belorv;

Irircd Scurrritl Depo:irs
Adr arrce Irrct.rnre l'ax
L/C Margin & Goods in Transit
Adrarrec VAT Dcposit

Salaries & Allowance (Ansar)
Securirv Deposits (CDBI_)
MI'I)R
Prepaid Insurance Premiurn ([rire)

95, I 00 229,210
95, r 00 t4l 384

Total 87,986

968,617

2,320,870

200,363

57 6,515
1,060,974
I rsq qq7

3 ,097 ,7 48 2,320,870
2 t29 t31

Totul 968,617 2,)20,870

87,886

7,214
107,707

t21,563

32.020. l_12

21,865,415

36,598.220

,s2.565,340

(525.6,-<3 )

42,458,520
2l,700,990
11,474,616

77,510,504
(77 5,105)

T'otal I 42,523,45,1 I S2,J69,41 s

(ii) There was rto altloultt due by the Directors (lncluding Managing Director), Managing Agents.
Mirnaqcrs and other olficers of the Cotnpanv and an1,of thern severallv or jointly with any other person.

115,179,972

9.902,81 I

t2"829.705
90,892^094

626.004

7L)1,573

200.00i)

231,685

9,902.81 i

7,603.623

21 .17 t.346
626,004
791,5',74

200.000

1,190,618

1,663.901

115,479,972Total 49,7 49,937



Amount in Taka

3lst December 2021

Amount in Taka

30 June,202l

8.00 Cash & Cash Equivalents: TI(.
a) Cash at Bank:

lslarli Banl< Bangladesh Ltd.
Shah.ialal Islarni Bank l-td.
Al- Aralah lslarri Bank Ltd.
National Bank L.td.

Sonali Bank Ltd.

Shahjalal Islami Bank t,rd. (Dividend A/C)
Dutclt Barrgla Ilarrk Lrd.
l'lic Prernier Banl< t.rd.
Modhumoti Bank Ltd.
Marcantile Banl< Ltd.
Pubali Bank Ltd.

b) Cash in lland

9.00 Sharc Capital: Tk.
The breal<-up is as belorv:

a) Authorized Capital:
-50"000.000 ordinarr, shares of 'fk.l0 

each

b) Issucd. Subscribcd and paitl -up Canital:
18.302.883 or.dinar.y shares o1'J'k. l0 cach.
Add: 3.660.576 Bonus share.s of -l'l<. l0 each.
'l'ota I 2 I ,963,,159 sha res of Tl<. I 0 each.

10.00 Revaluation Reserve: Tk.

I1.00 t,ong Term Bank l.,oan (Secured): Tli.
l'his is rrade up as lbllows:

Modhurnoti Bank Lintited.
(

Loan Aic No # 00009

Pubali Bank Limited.

LQrb[a! Q:rrp_pratq B_LaryLgrska)

Loan Aic No # 008361

Forci_en Cash Bills

I 07,097,809

l'otal

219,63,1,590

2,1t2,046
l0,l 50,335

3,223,874
689,3 87

I t,230,149

450,422

27 ,853,552
1,017,499

294,668

593,966

571 50

3,85 l,l 12

5,857,364
4,871,333
1,3 15,656

1,112,654

r 10,83 I

14,316,804

1.0t7,499
1,879,332

I , 123,308

581 165

58,781,447

48,3 t 0,361

36,697,0s7

48,6 68,003
107,097,909 95,365,060

r 83.028,830

36,605,760

500,000,000 !00,000,000

r66,389,850

16,63 8,980
'I'o1al 219,63{,590 I83.028.830

4,927,146,959

363.941,7,10

Total 1,927,446,858 4,927,446,959

I 9, I 00,3 89 20,272,583

377.574,504

I r 5,493,000
44ll,592,39'.7

srzJ6Tgq3 46 r,854,980
( r48 r 53) (128,977 ,320)

Less: Current Portion ofLong Term Loan

Total 363,941,710 3J2.877.660



Anrount in Talta
3 | st Dccem b er 2021

Amount in Tal<a

30 .Iune, 2021

12.00 Deferred 'fax t,iability: Tk.
Calculation of'Def-erred l'ax :

A. 1'emporary difl'erencc:

Written dorvn value as per accounting base

Written dor.vn value as per tax base

Tarable tclnporary difference
Deducti b le tentporarv d i flerence (G ratu it1,')

13.00 Short'Ierm Bank Loan (Secured): Tk.
't'his is made up as fbllows:

Modhurnoti Bank Lirnited.

f,{gqnagq B rane!,ltranrgqnj_D_!alsa)

CC I{r,po

lroreign Cash Bills (UPAS LC)
Stintulus Loan

Pubali Bank Limited.

LQ u lrlaueqpprqteiratrsll. !I q ka)
Ovcr Draft [.oan
Foreign Cash Bills (tlPAS LC)

SBL Capital Management Lirrited

C-OJ_AretUq- M or rj hee I ^ Dhaka)
Loan a_qainst Investrrent in Shares

EBI- Securities Limited
(|1!qrl Buna Bhabaq l0 Dr.l-]i1]slu. D[qLd
Loan against Inveslllent in Share_s

289,07.1, 139

681,7 45,703

,5,900,503,610

5.5i4.i8t. t04

366,121,506

(1.347 .ss4)

5,164,210,439
5,396,97 5,792

367,234,648
(1,347,554)

364.773,952

22.50%

365,887,094

22.50%Income Tax rate

Deffered Tax Liabilities at the end of the period

B. Revaluation:

Carrying Value
Land

Tax rate:
Land

Dell'ered Tar [,iabilities at the cnd of the period

Closinq Defirred -fax Liabilities
Opcnin_q Def-crred Tax Liabi I it ies

I).Tax Asset / Liabilities:
Del'l'cred 'Iax Liabilities at the end of the period (A+B)

82,074,139 82,324,596

5,175,000,000 5, r75,000,000

4%4%

207.000,000 207,000,000

207.000.000

207,000,000
207,000,000

207.000,000

299,07 4,139 289,324,596

4,797,108 I 0, r 60.830

2,548,500

6 r,365,889

17.003.03 8

5 14.4_13"717

11,225,957

385,935,571

48,107,438 18,669,47 5

90,403,802 90,375,032
Total 694,745,703 640,292,253



Amount in Taka

3lst December202l
Amount in Talia

30.lune,2021

r 4.00 Trade and Other Payables Tk.
Trade Payables:

Suppliers

Other Payables:

Provision for Value Added Tax (VA-l')
Audit & Prof'essional Fees

Cas Bill
Electricity'Bill
Internet Bill
Wages & Salaries

Salary & Allowances
Ovcrtime Bill
Telephone & Mobile bill
Provision fbr W.P.P.F
Director Rernuneration

Provision fbr Foreign l-.xchangc Rate Loss
Provision lbr Gratuity
Registration, Rate & Renewal Fees

l.l.0l Value Added 1-ax (VAT) payabte:
'l'he 

brcal<-up is as below:

Opcnine Balarrce

Add: Ad-justed with Sales during thc period

Less: Deposit during the Period

15.00 Unclairned Dividend Account Tk.

[,lnclairled Dividend up to Fiy : 2018-2019
[Jnclairncd Dividend tbr.rhe F,/y : 20l9-20?.0
Unclairned Dividend fbr.rhe F/y :2020-2021

16.00 Proyision for Income Tax: Tk.
-l'hc 

brcak-up is as belorv:

Opening Balance

Add: Addition lor thc period (Note 22.00)

Less: Adjusted during the Periocl

[.css: Pavrlcnt durine the I)ericld

35,420

1,347,554

592,391
| fl2712p _________!_2JeJ0l:

59,271.219

Note-14.01

Tota

I 1,958,578

24 r,000

12,845,t99

6,591,744

39,631

4,523,498
3,217 ,985
t,874,541

25,360
1.5.1 I I .502

225.000

3 1,455

t.347.554

592,381

5,3 I 1,501

I 3 9,000

32,505,490

2,7 63,677

5 /,IJU
4,530,696

3,142,780
t,784,861

33,335

4,770,606

645.785 225,650

5,3 I r,50 I

64,076,547

3,t00.319

92,281,083
69,3 88,048

(57 ,429,470)

95,391,402

,901)
Total I1,958,578

189,442

39,954

149,488

5,31 I ,501

64,878
lg 954

]'otol 189,4CI t04.g32

As per directive of Barl-qladesh Securities & Exchange Comrrission. an amount of Tk.64. l6l as unclairned dividend up
to Financial Year 2018-2019 has been paid to Capital Marltet Stabilization Funcl (cMSF) as on 2g.09.2021and as on
31.12.2.021 an atroltrrt ol'T'k. I .89.442 has been shor.vn seperately as Unclaimed Divi6encl.

68,671,399

22,861.352 17,309,3 1g

16,682,35945,81 0,046

68,671,399 33,990,677

(2,721,822)
(8,407,503)

Total 69,67 t.39g 22,961352



17.00 Sales ( lncluding VAT) :

18.00 Cost of Salcs: Tk.

Opening Stock of'Rirrv Materials & Chernicals
Add: Local Purchasc of Rau,Materials & Chernicals
Add: Inrporl of Raw Materials & Chcmicals
Goods availablc fbr use

[.ess : Closirrg Stock of Rarv Materials & Chcmicals
Rarv Materials Used

Add: I'actory Overhead
Wages & Salaries

Overtinre Bill
l-estival Bonus

Oil& I-ubricant

Gas Bill
Electricitl,Bill
Workers'li1fin
Machine Repairs & Maintenance
[)epreciation Charges

Add: Opening Stock of Material-ln-process

Less: Closin-g stock o1'Material -ln- process

Cost of production
Acld : Opcning Stock o1'trinished Goods

Lcss: Closing Stock ol t-'inished Goods
Cosl of Sales

Total 1,057,420,123 719,735,204

782,276,100

Amount in Taka
3lst l)ecember 2021

89,255,395

482,31I ,284
264,792,940

Amount in Tal<a

3lst December 2020

I 90.5 14, 1 69

139,034.9t3
204,426,305

(21 3,245,363)
836,359,619 533,97 5,381

123,382,73

410,592,657623,114,256

26.341.560

r0.662.888

2.,s20.805

3.042,084

7 5.27 6,882
23,65 t ,851

42,650

246.090

28,765.813

24,847,790

r 0,002.949

2.298,326

2.601.459

68,88 1,8 l2
12,416,091

2,075

463,500

27,265,048
193,664,885

t4,764.056
559.37 1 .707

12,5

808,428,941

(16,645,725)
571.951.529

I t,535,625)
791,793,216

78.034.994
560,415,904

60,7 t2,492
869,81 9,210
(87,542,110)

621.128,396

62,399,4
'I'otal 782,216,100 558,729,919



Amount in Tal<a

3lst December 2021

Amount in Tal<a

3l st December 2020

19.00 Administrative Expenses:

This is rnade up as lbllor.vs:

Salaries & Allowances
F-estival Bonus

Telephone & Fax Charges

Ofllce Rerrt

Board Meeting Irees

Directors' Rerruneration
-l'ravel 

ing & Convey,ance

Annual l-isting Fees (CDBI-)
Annual L.isting Fees (DSE)
En lcrta irr rrrenl

Spare parls (Motor Vehicles)
Oil& Fuel

Staff Unifornr

Oflce Maintenance

Insurance Premiunt (F ire)
Loss on Fire (Note 19.01)

Internet Bill
Electrical Irxpenses

Stal ioneri es

Ne*,s Paper & Periodicals

Poslage & Starrrps

Medical Aid Expenses

Cal'eteria [ixpenses

Ilegistration. Rate & Rener.val l.'ees

Lcgal Fees & lJxpenses

Bank Charges

AGM Expenses

Audit & Professional Fees

Miscellaneous Expenses

Foreign E,xchange Rate Loss

Depreciation Charges

'['otal [,oss on f-ire

Less : Insurarrcc Clainr Received
Loss on Fire

Tk. 29,181,186

19,t56,446
1,364,t96

n2,766
r38,000

144,000

1,350,000

102,993

124,136

t9,731,570
t,391,972

))1 0)q

I 3 8,000

I 15,200

1,350,000

202,146

56,000

44,550
326.095
gi7 q7q

562,022

6,7 50

246,280

1 ,426,t I 5

253,994

261,703

15.680

288.264

I,620

2,890

20,139

60,51 I

574,912

433,126

79,013

1,426,116

2_19.110

33,540

r38.958

2.180
5 ()n

16,425

300.000

622.011

,172.861

231,700

241,000

3 39,566

3 1,455

1.617.444

1,720,996

176,930

1,008,791

213,325

230,000

341,618

1,849.991
Total ,g,4gt,tg6 33,144

19.01 l,oss on F irc:

A tlre occurred in the firctory bLrilcling during the t-inanciar year ancl damaged Generators. The above loss is arrived at as
fbllows

Tk.

I 3,-5 5 3.984

t3,300,000
Taka 253,994



Amount in Taka

3lst December202l

Amount in Taka

3lst December 2020

20.00 Selling and Distribution Erpenses: 1'h.

This is tnade up as lbllows:
Salaries & Allowances
Packing & tlinding Charges

Repairs & Maintenance

Business Prornotion [:xpenses

Advcrtisernent

Deliverv. Load & tJnload Expenses

Sales Prontotion [-ixpense.s

Sanrple Expenses

21.00 Finance Cost: TK.
MTR l-oan IIIBL
UPAS LC IBBI-
l-ernt Loan MMBI-
CC (FI) Loan MMBL
UPAS LC MMBL
STt- (Stirnulus) I-oan MMBI-
Ternt Loan PBL
OD l-oan PBL
T]PAS LC PRI-

Fees & Charges on lnvestrrents in Shares

Total 3,999,159

J,999, I 59

38,657,766

Total

82t,216
t,522,698

r 15,000

25,1.000

612,096

48,314

420,360

205.47 5

1,868,1 I I

1,443,746

251,663

309,500

23 r,835

167,990
it? 77s

218,650

5,409,720

90t.466

1,_s73,849

6,000

19,152,107
g l6,g76

4,0 I 9,3 g5

12, I 99,083

7,630,069

9,608,103

1,743,290

207,292

2,219,288
2,459,491

3,000,000

62,073

38,651,766 26,929,596



Amount in Taka

3 I st Decemb er 2021

Amount in Taka

3lst December 2020

22.00 Other Income: -I.K.

1'he break-Lrp is as belorv;
(a)loco1rq_tistr_Sde5_dllares_l&e_a.lis,eSarr.

Portfblio of SBL Capital Managernent Ltd.
Portfblio of EBL Securities l.inrited

178,411,876

( b ),U,! rc alis e Ciain(L_e ul tarr ! lysslqt s!1_l!, S h a re s :

l)ortlolio of SBL Capital Managerrent Ltd.
Portfblio of EBL Securities Lirnited

(c) Car[D-rytdqyd ! lqqrn q;

Porttolio of SUL. Capital Managente-nt Ltc1.
Portftrlio of EIBL. Securities Linrited

( d ) B 4d,Dr'_tttlSeeere_ty

Opcning Balance ol Bad Debts
Less: Closing Balance of Bad Debts (Note: 5.001

(e) BAn_til11tepst I nlqlne :

N4l-DI{ A,'C No: 838089,'28t900 (tBBt_)
Ml-DIt A,rC No: 838089i308917 (tBBL)
S'l'D A,'C No: 1347 (SilBl.)
SND A'C No: I 860 (t,BL)

Tota

Tk. 45,810,046

Net Prof'lt befbre 'l'ax

Lcss: Incotne fiom Sales ol-shares (Realise Gain)
[.ess: Inconte tiorl Cash Dividend
Net Proflt befbre Tar (rvithout inconte fiorn Sales of Share)
Add: Accounting Depreciaiton

Less: -l-ax 
base Depreciation

l-axable Incorre
l'ax Rate

l0orrInconrc laxon Reaiise(iainol'Salesol'shares('l k. 177.37g.i32*10y,)
209'o Incorle lax on Cash Dividcnd lnconrc('l'k. 77().g7g*20,/,;)

Tax

Closins Det-erred -lax Liabilities
Opening Def-erred'fax Liabi lities
D"Tax ( I nconte)iExpcnses

| 178,!11,876 963,190

302,230,041

177,378,332

776,878

50,433,132

t97 ,433,449

16,648,294
1 20,785, I 55

(20,055,I t 7)

(11,642,749)
(8,412,368)

776,878

200,363
576,515

249.452

775.105
(s25,6s3)

7,2t4

26t
6,953

9t9,879

1,152,130
(232,851)

43,3 r I

27,948
14,'742

621

23.00 Income Tax Expense:

e4lglfl lax

124,074,830

30,443,251
50,433,132

29,115,039
154,518,097

29,330,1l6
79,548,171

24,504,516
125,187,972

22.50%
55,043,655

25.00%
28,167,294

t7.737,833

t 55,376

13,760,914

46,060,503 I3'760,914

289.07 4,t39
289,324,s96

298,901 ,713
300,060,344

(250,45 7) (1,152,631)

12,609,293Total 45,810,046



Amount in Taka

3 I st Decem b er 2021

Amount in Tal<a

30 .Iune, 2021

2.1.00 Net Asset Value (NAV) Per Share rvith Revaluation

Nct Assct Value

Nunrbcr ol Sliares

Net Assct Value Pcr Share

Net Asset Value

Nurrber of Shares

Net Asset Value Pcr Share (llestated)

25.00 Earnings Per Share (EpS):

Surplus tbr the period attrib,table to Shareholders (Net Incor.ne)
Nurnbcr ol-shares

['iarnings Pcr Sharc (Restated)

Opcrating cash inf'lorv during tlte periocl
Nurnbcr of'shares
(lash F-lorvs Pcr Share from Operating Activities (Restated)

5,423,930,169

21,963,459
5,204,0t5,939

r 8,302,883
216.95 284.33

5,423,830,168

21,963,459

246.95

Arnount in Taka
3lst December 2021

5,204,015,939

21.963.459

236.94

Amount in Taka
3lst December 2020

256,419,995

2t,963,459
37,824,849
21,963,459

1t .67 1.72

Previous y'ear's EPS has been adjusted in accordance with IAS 33: Earnings per Share.
During the Period (July 202 I to December202l) our Sales and others lnconre have been increased as a result EpS has also
hecn increascd conrpareed to the sarre period olprevious 1ear.

26.00 Cash F-lolvs Per Share from C)perating Activities:

3,795,599
21,963,459

t92.589.460
21,963,459

0.17 8.77

t)uring the Period (Jul1' 202 l to Decentber 202 l ) thc' companl procured nrore quantity of raw materials for this
reasotl Net Operatinu Cash l-'lo'"vs decrcased in cornparison wirh the same pcriod of previous year



27.00 lleconciliation of Profit/(Loss) alter Tax with Cash Florvs from Operating Activities:

Amount in Taka

3 I st Decem b er 2021

256,419,995

30,443,257

38,657 ,t 66
(118,t62,425)

(65.73 0,03 5)

9,845,961
(135,37 4,639)

2,051.5 l8
84.610

45.8 i0.046
(2s0,4s'7)

3,795,599

Amount in Taka

3lst December 2020

37,824,849

29,115,039

2s3,984
26,929,s96

( 108,328)
( 18,306,81 I )
1) l\\ 6))
66,454,60t

6,450,377

64.878

12,608.283

( t, I 52,63 1)

192,599,460

Net l)rttlt/( l.oss ) alier'f ax

Adcl: Depreciation

Add: I-oss on Firc

Add: Finance Clost

I-ess: Other Income

( lncrease)rDccreasc in ;\dvance. l)eposits ancl IrrepaYnrent

(lnclease)/Dccrease in Tracle and Other lleceivable
(lncrcase)/Dect'ease in Inr,'entor.1.'

Increirse/(Deu'easc) in -l'rade 
anil Other l)al ablcs

lncleasc/(Dccrcase) in Linclainred i)iviclcnd .Accounl

Irrcreasc/(Dccleasc) in Provision lbr lnconrc l'ar
Irrcrease ([)ccreasc) in Dct'crred 'fax lbr Ternporan, l)itlbrencc

Irroiit,r( Loss ) A,'C

Annexure-A

Note: 17.01

Note: 20

Note: 21

Note: 07

Note: 06

Note: 05

Note: l4
Note: l5

Note: l6
Note: l2

Total

ief l'inancial Officer Conr Secretary Director r

ltJt6g*
Managirig Director

tl
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